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(1) 2) (3) (4) (5) (6) (7) 8)

a7 -0036™  —0047" -0.055** -0.065"* -0035"* -0045" -0053"* -0.062"* 039
(0.010) (0.014) (0.014) (0.020) (0.010) (0.014) (0.014) (0.020)

Bl %L 80,506 39,962 80,506 39,962 80,394 39,907 80,394 39,907

—AoT -0.034 -0042  —-0059* -0086* —0.034 -0.042 -0.056*  —0.085* 0.402
(0.021) (0.031) (0.029) (0.043) (0.021) (0.031) (0.029) (0.043)

B fiE £ 20,809 9,456 20,809 9,456 20,309 9,456 20,309 9,456

b ikkd -0036"*  —0049" -0.055"** —0056" —0036"* -0047"* -0053"* —0.055" 0.382
(0.012) (0.016) (0.016) (0.023) (0.012) (0.016) (0.015) (0.023)
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% H Quadratic Quadratic ~ Cubic Cubic  Quadratic Quadratic ~ Cubic Cubic

ERNR, HBENFIRR) R Yes Yes Yes Yes Yes Yes Yes Yes

Z DMz & No No No No Yes Yes Yes Yes

WAy aNERETFOAMTZ 7 A% Shiza s MEEERGE, ** p <001, " p <005 *p <0.L
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RN -0018* -0029"* -0031** -0032* -0017* -0027"* -0029* -0.028" 0.9
(0.009) (0.012) (0.011) (0.017) (0.008) (0.012) (0.011) (0.016)
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SR T -0014* -0018* -0019* -0023* -0013* -0018* -0019* -0.022 0.21
(0.006) (0.009) (0.009) (0.012) (0.006) (0.009) (0.009) (0.012)
Bl fE % 80,505 39,962 80,505 39,962 80,393 39,907 80,393 39,907
HE s Z2ofl —-0.004 0.001 —-0.004 -0.009 —-0.005 0 -0.005 -0011 0.9
(0.006) (0.009) (0.008) (0.012) (0.006) (0.009) (0.008) (0.012)
Bl fE % 80,505 39,962 80,505 39,962 80,393 39,907 80,393 39,907
E2EY Quadratic Quadratic ~ Cubic Cubic  Quadratic Quadratic ~ Cubic Cubic
RN, BB IR AR Yes Yes Yes Yes Yes Yes Yes Yes
Z O IAE No No No No Yes Yes Yes Yes
E Ay aWNEEFOAMTZ 9 A% S/za8 2 MMERERE, ™ p < 001, * p < 0.05,* p < 0.1.
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