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(2.70) (2.26) (-0.40) (16.52)

45-497% 0.255 -0.138 -0.011 1.467 0.931 0.427 1.840
(2.57) (-0.35) (-0.96) (6.27)

50-547% 0.174 0.426 0.001 1.321 0.844 0.364 2.243
(1.18) (0.75) (0.08) (5.68)

55-597% 0.201 0.371 0.024 0.577 0.895 0.009 2.216
(1.84) (0.71) (1.31) (1.78)

60-647% 0.288 0.122 0.016 0.274 0.146 0.665 2.008
(4.42) (0.29) (1.03) (0.84)

20-247% 25-2975% 0.010 -0.007 -0.001 0.302 0.151 -0.064 1.758
(0.28) (-0.07) (-0.80) (13.49)

30-3475% 0.059 0.189 -0.002 0.652 -0.441 0.816 2.131
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35-397% 0.014 0.398 -0.003 0.866 -0.351 0.827 2.097
(0.57) (9.90) (-3.49) (50.43)

40-447% 0.199 0.749 -0.003 1.065 0.269 0.563 1.876
(3.70) (4.61) (-1.71) (28.44)

45-497% 0.170 -0.064 0.001 1.007 0.657 0.439 2.158
(2.21) (-0.14) (0.38) (14.59)

50-547% 0.096 0.666 0.010 0.823 0.606 0.428 2.057
(1.14) (2.35) (2.26) (9.86)

55-597% 0.202 1.162 0.050 -0.186 0.173 0.906 1.915
(3.77) (1.77) (1417 (-2.88)

60-647% 0.146 -0.509 0.006 0.162 0.779 0.319 2.042
(1.63) (-0.91) (0.38) (0.44)
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25-297% 30-345% 0.083 0.269 —-0.003 0.381 0.168 0.374 1.892
(2.29) (3.28) (-2.44) (14.69)
35-397% 0.054 0.344 -0.003 0.581 0.428 0.345 2179
(0.87) (3.02) (-1.25) (12.35)
40-445% 0.144 0.271 0.000 0.709 0.516 0.346 2.222
(1.82) (1.69) (-0.18) (12.39)
45-497% 0.162 -0.268 0.003 0.706 0.743 0.509 2.068
(3.01) (=1.51) (0.86) (12.27)
50-547% 0.158 0.174 0.006 0.599 0.788 0.193 1.879
(1.74) (0.49) (1.00) (4.67)
55-597% 0.151 0.236 0.030 -0.139 0.877 0.168 1.849
(1.83) (0.87) (3.20) (-0.74)
60-647% 0.138 0.020 0.023 -0.459 0.908 0.285 2.040
(1.77) (0.06) (1.87) (-1.61)
30-345i% 35-397% -0.074 0.164 0.001 0.178 -0.037 0.210 1.957
(-1.56) (1.67) (0.56) (6.00)
40-445% -0.053 0.056 0.003 0.293 —-0.023 0.178 1.978
(=1.06) (0.75) (2.26) (9.85)
45-495% 0.041 -0.113 0.006 0.341 —0.043 0.611 1.835
(1.39) (-2.61) (5.67) (17.44)
50-547% 0.098 -0.151 0.005 0.320 0.567 0.021 1.985
(1.46) (-0.99) (1.67) (4.87)
55-597% 0.042 -0.033 0.027 -0.385 0.736 0.509 227
(0.45) (-0.12) (3.50) (-2.42)
60-647% 0.246 0.875 0.046 -1.404 0.201 0.933 1.904
(5.40) (11.29) (18.49) (=24.15)
35-397% 40-445% 0.055 0.161 0.002 0.129 —-0.191 0.180 2.027
(1.50) (2.12) (1.76) (5.54)
45-497% 0.149 0.040 0.005 0.170 0.160 0.421 1.947
(3.48) (0.57) (3.16) (5.74)
50-547% 0.231 -0.123 0.003 0.177 —0.040 0.485 1.975
(4.12) (=1.17) (1.45) (3.64)
55-597% 0.127 -0.583 0.013 -0.277 0.060 0.916 1.949
(2.59) (=3.57) (3.03) (=3.11)
60-647% 0.144 0.940 0.049 -1.701 0.513 0.689 2.238
(1.43) (3.78) (6.08) (-8.53)
40-447% 45-495% 0.113 0.003 0.002 0.048 0.130 0.112 1.929
(1.56) (0.02) (1.17) (1.05)
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(-0.95) (3.21) (3.59) (-2.80)
55-597% -0.072 1.023 0.050 -1.244 0.250 0.858 1.980
(-1.02) (3.97) (7.58) (-8.74)
60-647% -0.068 0.611 0.039 -1.608 0.829 0.422 2.267
(=0.49) (1.01) (2.09) (=3.41)
45-497% 50-547% 0.009 0.190 0.003 —0.086 0.435 -0.024 1.889
0.17) (1.26) (117 (=1.77)
55-597% -0.011 0.326 0.029 -0.867 0.603 0.748 1.785
(=0.15) (1.60) (5.90) (-9.07)
60-647% -0.060 -0.525 0.007 -0.795 0.934 0.367 2175
(-0.67) (=1.29) (0.51) (=2.34)
50-547% 55-597% -0.038 0.178 0.024 -0.738 -0.031 0.924 1.968
(=0.80) (1.36) (13.89) (=22.91)
60-647% -0.007 0.251 0.022 -1.174 0.933 0.242 211
(=0.06) (0.60) (1.62) (-3.66)
55-597% 60-647% -0.033 0.861 0.002 —-0.591 0.951 0.107 1.942
(-0.38) (2.48) (0.20) (-2.32)

EBERBAEHIK1979EN 2008 FE ETHEMMEMEREREE (BLE) . Yo T ILY A X1E30, #E (LPrais—
WinstenikIZ& B, (

YAIFHE, o [(F—FEDRINEEDFEEK DW.EF—E TV EERT



342k HERROFSO—ERGFLE

15-194% | 20-247% | 25-29% | 30-344% | 35-39&% | 40-445% | 45-49i% | 50-54i% | 55-59i%
20-247% +
+
25-295% +
+x
30-345% + +akkok k%
+kkk +kokk kKK
—skkok —kkok —kk
35-397% + + + -
+kkk kKK ok +
—% —kkok - +
40-447% +kok +skokk +% - +
+kk koK + + +kk
- —% - +kk +x
45-497% +kk +kok +kokok + +kokok +
- - —kk + +
- + +kkok Hkokk +
50-547% + + +% + +kkok - +
+ +kk + = = +kokok +
+ +X% + + + +xkkxk +
55-597% +x +okokok +% + kk - _ _
+ +kkok + - —ksfok ok + +
+ oKk oKk Hkokok koK ok koK +kkk
60-647% +kok + +x okkok + _ _ _ _
+ = + kKoK Hkokk + = + ok
+ + +x Hkokk Fkokk +xk + + +
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343k HERBROASOHO—ER(EN)

15-195% | 20-245% | 25-294% | 30-34i% | 35-394% | 40-44i% | 45-49%% | 50-54i% | 55-59&%
20-247% -
+
25-297% - +
Hokok +
30-345% - + -
Hkokok Hkokok +
—fokok + +¥k
35-397% + +% + +
Hkokok Hkokok Hkokok Hkokok
—%kk +% k% +
40-445% Hkokok Hkokok kokok Hkokok Hkokok
+ +% Hhokok koK Hokok
— + + - -
45-497% + + + +3kk + +
+ + + +kk + -
- ¥k Hkokok Hkokok + +
50-547% + + + +kckok +xkk - +
+% + + - - + +%
+ Hhokok oKk Hkokok + ¥k %ok
55-595% +kok Hhokok ok + +% - ok —
+ Hkokok + - —fokok + Hokok +%
+% Hhokok Hhokok Hhokok ¥k H¥okok +¥okok Hkokok
60-647% +kok +% + Hkokk + - + - -
+ -+ + +kokok +kokk + + + +
+ + ok Hokok Hokok +k + +% +
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E3-4-4K HERBROFASO—ER(LH)

15-195% | 20-247% | 25-29i% | 30-34%% | 35-39&% | 40-447% | 45-49m% | 50-54i% | 55-59i%
20-247% +
+
+
25-297% - -
Frkok -
ook ok
30-345% + + +k
Holok - +
+ —sokok —sokok
35-397% + - - -
Holok ok + -
+ —kokok —okok -
40-445% +kk + + - _
Holok FRokok + - -
ok —okok —ok ok
45-495% + - - - + +
+ - —% —kk + +
- —kk ok ook +k
50-547% - —okok — _ N _ ~
koK Frokok +x - - +kok +
Holok Hkokok - + koK +
55-597% + + + - + + + +
Holok Fkokok + - - + + +
i Hrokok + + +k +kok i
60-647% ok + ok +% +% + + + +
+ - + +kk + + - - +3%kk
+ - —kok + + + —ok —ok —stokok
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15-195% | 20-2453% | 25-297% | 30-34i% | 35-39i% | 40-44i% | 45-49m% | 50-54i% | 55-59i%
20-245% -
+
25-295% + +
koK
—%
30-345% + —kk —kkok
oKk Hhokok Hhokok
—%ok + +%
35-397% - - —hokok +
kKoK Hkokok Hhokok koK
- - + +
40-447% —kokk —kok —sokok +
koK Hkokok Hhokok +
+kk + ok - +
45-495% - —% —skfok - —k —%
+ - - —kk + +
+ +x% ook Hkokok Hhokok ok
50-547% - - —skokok —skotok —kokok - —x
+ + + —% - + +
+ ook ook Hkokok Hhokok Hhokk ¥k
55-597% —% —sokok —sfokok —% —sfokok - - -
+ otk +% + —kokok koK ok koK
+ ook ook koK Hhokok i ook koK
60-647% —% —% —xk —skokok - - + + +
+ - + ook Hkokok + - + +kok
+¥ + Hhokok i Hhokok +kok + + -
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$3-4-6% HERBROFSO—ER(BLE. FLUR2REZEMLIZT—X)

15-195% | 20-245% | 25-297% | 30-34i% | 35-39i% | 40-44i% | 45-49m% | 50-54i% | 55-59&%
20-247% +
+3kkok
25-295% + +
+ —kk
30-345% +3kk +okckok +skk
+% +kk koK
35-395% +kxk + + -
+ +akkok koK +kkok
40-447%% +skokk +kokok +kok + +
+ koK +xk +x +
45-495% +ksksk +kkk +kkk + +kokok +
_ - = + +kok +
50-547% sk + sk + +okskok - +
+ +akkok +xk + + +kkok +
55-597% +kok +kokok +% + +kk - - -
+ +kkok + + —%k ok + +
60-645% ok koK +xk koK +kkok + - + -
+3kk - - +3kkok +kk +% —kkok + +3kkok
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EI-fT-1R FWMEREAAERRZOHELR (BH)

3 hed
ERERORAEDY AT HHAQL FLUKE M o RERM 0w
15-195% 20-245% -0.079 0.681 -0.010 0.642 0.601 0.363 2.133
(-0.67) (1.23) (=1.42) (5.34)
25-297% -0.002 0.970 -0.010 1121 0.741 0.496 1.816
(=0.01) 3.07) (=1.53) (9.18)
30-345% -0.092 0.864 -0.008 1.425 -0.002 0.859 1.963
(=1.48) (10.05) (=3.65) (34.98)
35-395% 0.064 0.966 -0.007 1.618 0.282 0.710 2.007
(0.81) (6.07) (=2.30) (29.60)
40-447% 0.342 0.795 -0.009 1.815 0.625 0.628 1.716
(2.94) (1.51) (=1.55) (19.31)
45-495% 0.132 0.242 -0.008 1.675 0.720 0.400 2.130
(0.86) (0.45) (-0.83) (10.01)
50-547% 0.070 1.190 0.017 1.133 0.742 0.232 1.726
(0.39) (1.86) (1.16) (4.32)
55-597% 0.309 0.819 0.045 0.218 0.839 -0.046 2.057
(2.27) (1.31) (1.93) (0.51)
60-647% 0.197 0.247 0.025 -0.104 0.347 0.565 1.984
(2.66) (0.46) (1.16) (-0.21)
20-245% 25-295% 0.087 0.338 -0.003 0.528 0.446 0.008 1.972
(1.01) (1.35) (=1.09) (8.53)
30-345% 0.056 0.418 0.001 0.780 0.469 0.345 1.809
0.77) (3.45) (0.53) (14.65)
35-397% 0.103 0.540 0.004 0.933 0.011 0.567 1.950
(1.71) (5.55) (1.80) (22.72)
40-445% 0.325 0.562 0.001 1.148 0.090 0.214 1.953
(3.09) (1.79) (0.20) (16.83)
45-495% 0.147 0.774 0.007 0.969 0.517 0.315 2.187
(1.58) (1.40) (2.07) (13.65)
50-547% 0.209 0.616 0.017 0.695 0.446 0.156 1.960
(1.69) (1.62) (2.91) (5.90)
55-597% 0.327 1.475 0.069 -0.662 -0.070 0.937 1.549
(5.20) (8.75) (16.25) (=1.89)
60-647% 0.217 0.061 0.034 -0.649 0.818 0.428 1.950
(1.89) (0.09) (1.52) (=1.18)
25-297% 30-347% -0.024 0.261 0.005 0.238 0.373 0.246 2.032
(-0.34) (1.59) (2.13) (4.61)
35-39i% 0.082 0.558 0.005 0.437 0.185 0.594 1.793
(1.17) (4.57) (2.36) @®.71)
40-445% 0.264 0.469 0.003 0.624 0.196 0.464 1.891
(3.16) (3.00) (1.47) (11.45)
45-497% 0.059 0.045 0.011 0.433 0.347 0.386 1.978
(0.73) (0.20) (3.97) (1.64)
50-547% 0.150 0.508 0.019 0.197 0.525 0.350 2.106
(1.61) (1.50) 4.14) (2.14)
55-597% 0.242 0.444 0.047 -0.701 0.813 0.552 1.772
(2.50) (1.65) (5.03) (=3.69)
60-647% 0.063 0.341 0.047 -1.278 0.965 0.276 1.523
©0.71) (0.93) (2.75) (-2.86)
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E3-ff-1R FHMERBEARERZOHTELR (B (D3)

ERBROBHEDE TR SMAOL FLUKE R -
SRR DA E = () © Atk krLUKRIE EH 0 RE R D.W.
30-347% 35-397% 0.023 0.337 0.002 0.139 -0.269 0.301 2.101
(0.43) (3.10) (1.28) (4.26)
40-447% 0.230 0.382 -0.001 0.355 -0.081 0.320 1.990
(3.32) (3.73) (-0.56) (8.67)
45-495% 0.083 0.103 0.005 0.211 -0.347 0.576 1.938
(2.66) (2.28) (5.07) (10.37)
50-547% 0.189 -0.073 0.007 0.096 -0.063 0.562 1.912
(3.71) (-0.75) (3.55) (2.33)
55-597% 0.116 -0.070 0.031 -0.720 0.368 0.804 2.116
(1.20) (-0.36) (5.66) (-6.34)
60-647% 0.327 1.159 0.066 -2.318 0.169 0.939 1.824
(5.43) (12.75) (19.76) (-28.85)
35-3975% 40-447% 0.192 0.377 -0.003 0.209 -0.082 0.352 1.974
(3.31) (3.16) (-1.60) (5.68)
45-497% 0.083 0.167 0.003 0.079 0.205 0.051 1.881
(1.09) (1.36) (1.07) (1.48)
50-547% 0.236 -0.017 0.004 -0.022 -0.006 0.265 1.865
(2.68) (-0.10) (1.26) (-0.29)
55-597% 0.128 -0.635 0.013 -0.512 0.185 0.885 1.854
(1.99) (-8.16) (2.27) (-4.15)
60-647% 0.072 1.104 0.065 -2.506 0.543 0.771 2.003
(0.66) (4.47) (7.14) (-10.90)
40-447% 45-497% 0.018 -0.157 0.004 -0.063 0.147 -0.001 1.979
(0.15) (-0.58) (1.15) (-0.85)
50-547% -0.151 0.587 0.016 -0.458 0.408 0.166 1.772
(-0.92) (1.63) (2.54) (=3.07)
55-597% -0.057 0.577 0.047 -1.407 0.653 0.650 2.086
(-0.45) (1.24) (3.50) (-4.82)
60-647% -0.170 0.190 0.038 -1.893 0.841 0.587 2.210
(-1.25) (0.34) (1.95) (-3.71)
45-497% 50-547% 0.083 0.302 0.006 -0.201 0.030 0.202 1.828
(1.39) (1.95) (2.45) (-4.08)
55-597% 0.133 0.762 0.044 -1.298 -0.083 0.914 1.833
(2.35) (5.55) (13.24) (-19.81)
60-647% 0.009 0.150 0.033 -1.715 0.885 0.453 2.322
(0.06) (0.26) (1.66) (-3.51)
50-547% 55-597% -0.010 0.382 0.030 -0.928 -0.068 0.842 2.034
(-0.12) (1.78) (9.24) (-15.19)
60-6475% -0.069 0.410 0.031 -1.568 0.931 0.234 2.089
(-0.47) (0.81) (1.72) (-3.65)
55-597% 60-6475% -0.189 0.668 0.005 -0.714 0.961 0.081 1.795
(-1.66) (1.69) (0.33) (-1.88)

S BERBAERIT1979FE A 52008 F CHOEMMERM L EREE (B . Yo T I Y4 XIX30, #E IEPrais-
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FI3- 2R FWMEREAAERRZOHELR (XH)

hs Avd
EREROEASHY ’iﬂ;’;g{n HMAON FLURE o REFEH DW
15-195% 20-245% 0.096 0.911 0.013 0.079 0.566 -0.073 2.056
(0.58) (1.22) (1.36) (0.51)
25-295% -0.059 0.808 0.023 -0.009 0.148 0.395 1.614
(-0.45) (3.15) (4.53) (-0.10)
30-345% 0.130 0.585 0.004 0.577 0.255 0.210 1.590
(1.03) (3.20) 0.97) (6.90)
35-3975% 0.076 0.965 0.004 0.865 0.552 -0.020 1.676
(0.51) (2.81) (0.69) (7.23)
40-445% 0.368 2414 0.017 1.099 0.456 0.111 1.824
(2.49) (3.63) (2.57) (10.89)
45-495% 0.210 0.030 0.001 1.181 0.677 -0.062 1.762
(1.02) (0.04) (0.07) (6.06)
50-547% -0.193 1.233 0.029 0.803 0.123 0.164 1.701
(-1.13) (2.67) (2.82) @77
55-597% 0.094 1.437 0.055 0.341 0.181 0.466 1.660
(0.83) (4.18) (5.20) (2.00)
60-647% 0.328 0.777 0.015 0.906 0.155 0.360 1.750
(2.69) (1.28) (0.77) (2.29)
20-245% 25-297% -0.023 -0.179 0.006 -0.040 0.214 0.188 1.962
(-0.30) (-0.88) (2.65) (-0.84)
30-345% 0.048 -0.056 -0.006 0.419 -0.158 0.348 1.886
(0.97) (-0.79) (-4.01) (13.11)
35-395% -0.064 0.265 -0.008 0.713 0.282 0.386 1.811
(-0.99) (2.44) (-3.56) (15.31)
40-445% 0.093 0.852 -0.006 0.980 0.008 0.318 1.926
1.07) (3.31) (-2.82) (15.47)
45-495% -0.015 -0.382 -0.001 0.932 -0.145 -0.068 1.811
(-0.23) (-0.91) (-0.39) (23.71)
50-545% -0.200 0.906 0.009 0.821 -0.020 0.345 1.790
(-2.78) (4.19) (2.79) (14.72)
55-595% 0.012 0.727 0.023 0.546 0.034 0.348 1.974
(0.13) (2.88) (4.13) (5.82)
60-645% 0.165 -0.387 -0.022 1.360 0.246 0.328 2.021
(1.28) (-0.66) (-1.65) (4.60)
25-295% 30-345% 0.102 0.216 -0.014 0.496 0.026 0.620 1.881
(1.73) (1.64) (-6.99) (11.81)
35-395% -0.005 0.124 -0.014 0.737 0.606 0.293 1.944
(-0.04) (0.51) (-2.80) (7.23)
40-445% 0.090 0.229 -0.011 0.938 0.524 0.229 2.135
(0.56) (0.70) (-2.10) (7.97)
45-495% -0.018 -0.398 -0.007 0.964 0.130 0.293 1.838
(-0.21) (-1.76) (-2.47) (16.50)
50-545% -0.046 0.786 -0.003 0.953 0.463 0.446 2.072
(-0.37) (1.72) (-0.50) (8.96)
55-5975% 0.114 0.663 0.012 0.655 0.495 0.190 2.182
(0.69) 1.47) (1.30) 4.11)
60-645% 0.272 0.218 -0.017 1.140 0.050 0.603 1.870
(2.27) (0.65) (-2.52) (7.60)
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E3-ff-2% FEWMEMEAREREZOHTERRE (X)) (D)

FREROEHahY TIRAME

% (55 M¥AOLE FLURIE EH P RERM D.W.
30-345% 35-39i% -0.157 -0.088 -0.001 0.251 0.303 0.024 2.000
(-1.59) (-0.41) (-0.25) (3.84)
40-445% -0.159 -0.133 0.003 0.404 0.364 0.045 2.016
(=1.35) (-0.69) (0.88) (5.32)
45-495% -0.088 -0.223 0.005 0.528 -0.050 0.265 1.694
(-1.35) (-2.36) (2.54) (12.32)
50-547% -0.133 -0.052 0.004 0.581 0.315 0.158 1.866
(=1.07) (-0.21) 0.73) (5.72)
55-597% -0.142 -0.176 0.010 0.429 0.477 0.169 2.092
(-0.86) (-0.42) (1.01) (2.27)
60-647% 0.201 0.433 0.002 0.531 0.061 0.250 1.920
(1.87) (2.18) 0.27) (4.25)
35-397% 40-447% -0.028 -0.108 0.004 0.139 0.011 0.073 1.978
(-0.42) (-0.80) (2.16) (3.34)
45-497% 0.058 0.032 0.007 0.257 -0.096 0.281 1.731
(0.96) (0.34) (3.56) (6.35)
50-547% 0.014 -0.020 0.005 0.312 0.255 0.128 1.731
(0.13) (-0.10) (1.26) (3.51)
55-597% 0.051 -0.427 0.007 0.273 0.144 0.426 1.875
(0.49) (-1.23) (0.76) (1.61)
60-647% 0.246 0.302 0.001 0.308 0.502 0.146 2124
(1.70) (0.78) 0.10) (1.15)
40-445% 45-495% 0.020 0.211 0.004 0.085 -0.157 0.119 1.888
(0.30) (1.34) (1.99) (2.02)
50-547% -0.193 0.600 0.011 -0.059 0.041 0.100 1.612
(-1.56) (2.27) (2.32) (-0.56)
55-597% 0.003 0.314 0.019 -0.213 0.120 0.263 1.919
(0.02) 0.77) (1.93) (-1.04)
60-647% 0.098 0.822 0.010 -0.201 0.397 0.129 2.231
(0.45) (0.93) (0.45) (-0.34)
45-497% 50-547% -0.080 0.226 0.002 -0.015 0.233 -0.045 1.851
(-0.93) (0.97) (0.51) (-0.21)
55-597% 0.011 0.233 0.014 -0.261 0.035 0.166 1.989
(0.10) (0.82) (2.33) (-2.34)
60-647% 0.116 -0.842 -0.029 0.625 0.417 0.170 1.903
(0.81) (-1.52) (-2.34) (2.11)
50-547% 55-597% 0.085 0.262 0.012 -0.246 -0.428 0.565 2.025
(1.29) (1.43) (5.68) (-6.22)
60-647% 0.223 -0.215 -0.016 0.270 0.126 0.316 1.976
(1.51) (-0.40) (=2.19) (1.46)
55-597% 60-647% 0.156 1.764 -0.019 0.095 -0.131 0.700 1.905
(1.53) (3.41) (=5.21) (0.81)
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FI3- 3K FMEREAAERRZOHRERR (KRXRREHALRICAVET—X)

ERBEROMEBEDE %ﬁgg% HMAOL FURE BN o REEM  DW

15-195% 20-247% -0.006 0.402 -0.005 0.428 0.736 0.123 2.584
(-0.04) (0.90) (-0.68) (0.67)

25-297% 0.211 0.642 -0.010 1.571 0.670 0.453 1.906
(1.30) (2.88) (-1.75) (2.50)

30-347% 0.036 0.669 -0.006 1.247 -0.194 0.894 1.949
(0.51) (11.32) (-2.52) (4.46)

35-39%% -0.068 0.842 -0.003 1.057 0.530 0.728 1.927
(-0.53) (5.20) (-0.64) (2.12)

40-447% -0.526 1.725 0.019 -0.669 0.428 0.579 1.975
(-3.06) (3.85) (2.40) (-0.98)

45-497% -0.352 0.000 0.001 0.015 0.923 0.369 1.664
(-1.69) (0.00) (0.06) (0.02)

50-547% -0.338 0.349 0.009 -0.037 0.845 0.355 2.242
(-1.03) (0.54) (0.78) (-0.03)

55-597% -0.428 0.281 0.033 -1.113 0.909 0.031 2.215
(-1.99) (0.55) (1.69) (-1.24)

60-647% -0.316 0.397 0.035 -1.264 0.440 0.314 2.140
(=2.05) (0.69) (1.79) (=2.01)

20-247%% 25-297%% 0.076 0.080 -0.003 0.595 0.113 -0.020 1.816
(1.22) (0.78) (-1.45) (2.44)

30-34%% -0.090 0.172 0.000 0.278 -0.421 0.785 2.022
(-2.63) (5.80) 0.37) (2.04)

35-39%% -0.028 0.390 -0.002 0.750 -0.354 0.830 2.094
(-0.69) (9.88) (-1.27) (4.67)

40-447% -0.212 0.556 0.005 0.154 0.301 0.471 1.803
(-2.28) (3.31) (1.68) (0.43)

45-497%% -0.262 -0.002 0.010 -0.075 0.599 0.390 1.951
(-1.91) (0.00) (1.97) (-0.14)

50-547% -0.286 0.414 0.016 -0.288 0.657 0.445 2.156
(-1.50) (1.15) (2.89) (-0.40)

55-597% -0.364 1.017 0.059 -1.626 -0.034 0.950 1.764
(-5.62) (9.46) (18.29) (-6.29)

60-647% -0.319 -0.558 0.014 -1.091 0.803 0.303 2.013
(-1.87) (=1.01) (0.82) (=1.43)

25-29%% 30-347% -0.190 0.241 0.003 -0.398 -0.096 0.590 2.037
(-4.61) (4.30) (2.00) (-2.43)

35-397% -0.236 0.401 0.004 -0.353 0.237 0.512 2.042
(=3.10) (5.04) (1.45) (-1.19)

40-447% -0.360 0.409 0.010 -0.733 0.274 0.322 2.037
(-2.90) (2.95) (2.73) (-1.54)

45-497% -0.331 -0.142 0.012 -0.640 0.755 0.516 2.000
(-3.12) (<0.77) (2.92) (-1.53)

50-547% -0.483 0.069 0.019 -1.316 0.733 0.349 2.161
(-3.18) (0.22) (3.15) (-2.24)

55-597% -0.544 0.397 0.049 -2.383 0.860 0.430 2.170
(-3.88) (1.73) (5.27) (-3.97)

60-647% -0.413 0.212 0.039 -2.251 0.904 0.382 2.210
(-2.71) 0.67) (3.01) (-3.14)
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B3--3% FEWMERMARERZOHERR (KFXREFRALTHICAV=7—X) (DDE)

EREROEAREhY %ﬁgg% HMAOR NLURE % o RERM DW.
30-345% 35-395% 0.009 0.228 0.000 0.240 0.038 0.100 1.992
0.11) (2.15) (0.05) (0.73)
40-445% 0.104 0.034 0.000 0.719 -0.012 0.174 1.985
1.10) (0.40) (-0.01) (1.93)
45-495% -0.053 -0.103 0.007 0.119 -0.029 0.587 1.816
(-1.01) (-2.22) @3.77) (0.57)
50-5475% -0.309 -0.195 0.014 -0.913 0.428 0.347 2.016
(-3.38) (-1.75) 4.07) (-2.54)
55-5975% -0.313 0.115 0.039 -1.692 0.771 0.507 2.327
(-1.84) (0.42) (3.84) (-2.33)
60-647% -0.435 0.933 0.061 -3.234 0.372 0.920 2.029
(-5.02) (10.12) (13.64) (-8.71)
35-39i% 40-445% -0.012 0.138 0.003 0.064 -0.150 0.095 2.027
(-0.16) (1.49) (0.96) (0.22)
45-495% -0.164 0.094 0.010 -0.529 0.277 0.194 1.937
(-1.93) (1.13) (3.24) (-1.58)
50-545% -0.402 -0.074 0.017 -1.492 -0.214 0.659 1.982
(-5.98) (-0.95) 717) (-5.75)
55-595% -0.267 -0.481 0.024 -1.420 -0.062 0.942 2.004
(-3.92) (-3.47) (5.34) (-4.90)
60-645% -0.224 0.985 0.057 -2.658 0.520 0.680 2.226
(-1.25) (3.88) (5.69) (-3.56)
40-445% 45-495% -0.204 0.023 0.009 -0.793 0.100 0.170 1.899
(-2.04) (0.16) (2.80) (-2.04)
50-545% -0.369 0.057 0.016 -1.511 0.135 0.436 1.946
(-1.53) (0.18) 3.79) (-1.71)
55-5975% -0.099 0.724 0.046 -1.463 0.312 0.838 2.042
(-0.65) (2.19) (7.30) (-2.92)
60-645% -0.049 0.405 0.034 -1.632 0.827 0.419 2.283
(-0.17) (0.62) (2.05) (-1.72)
45-495% 50-545% -0.163 0.086 0.007 -0.711 0.343 0.105 1.963
(-1.73) (0.58) (2.28) (-1.98)
55-5975% -0.143 0.405 0.035 -1.459 0.503 0.809 1.761
(-1.34) (2.40) (6.50) (-3.36)
60-645% 0.035 -0.501 0.007 -0.655 0.932 0.362 2.207
(0.19) (-1.22) (0.44) (-0.82)
50-547% 55-597% -0.057 0.309 0.027 -0.982 -0.033 0.924 1.976
(-0.71) (2.32) (7.30) (-2.90)
60-647% 0.081 0.178 0.019 -0.821 0.934 0.244 2.114
(0.33) (0.39) (1.10) (-0.73)
55-597% 60-647% 0.129 0.854 -0.001 -0.075 0.953 0.122 1.944
(0.76) (2.51) (-0.11) (-0.11)
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F3-fT-4K FEWMEREARERREZOHERR (FLUR2RIBEHAZICEM)

R AFE A
FRREROBAEHE ’ﬁgﬁgg“ SMAOE FLUFTE W;;IE(Z 8 o REEH  DW.
15-197% 20-247%% 0.040 0.555 0.038 -0.001 0.239 -0.418 0.948 1.675
(1.56) (5.47) (13.08) (-15.40) (9.05)
25-2975% 0.079 0.136 0.034 -0.001 0.601 0.408 0.702 2.092
(1.11) (0.75) (3.72) (-4.13) (10.52)
30-34%% 0.135 0.260 0.027 -0.001 0.978 -0.300 0.929 1.965
(2.69) (1.73) (2.20) (-2.63) (17.08)
35-39%% 0.083 0.233 0.041 -0.002 1.094 0.012 0.903 1.920
(2.31) (1.68) (4.78) (-5.39) (20.93)
40-44%% 0.172 0.447 0.044 -0.002 1.227 -0.008 0.853 1.938
(3.52) (1.60) (7.08) (-6.95) (26.47)
45-49%% 0.255 -0.043 0.063 -0.002 1.181 -0.098 0.930 1.959
(6.30) (-0.36) (14.30) (-16.47) (32.86)
50-547% 0.213 0.262 0.072 -0.002 1.024 0.023 0.855 1.918
(2.48) (1.06) (10.50) (-8.75) (12.58)
55-5975% 0.195 0.328 0.094 -0.002 0.271 0.383 0.747 2.077
(2.66) (0.76) (9.25) (-4.09) (1.56)
60-6475% 0.223 1.153 0.029 0.001 -0.397 -0.118 0.813 1.950
(3.82) (2.19) (2.21) (2.57) (=1.07)
20-247%% 25-297%% 0.050 -0.267 0.013 0.000 0.245 0.021 0.127 1.929
(1.57) (-2.19) (2.51) (-2.70) (8.90)
30-34%% 0.059 0.193 -0.003 0.000 0.654 -0.443 0.809 2.134
(2.96) 2.71) (-0.43) (0.05) (16.46)
35-397%% 0.015 0.406 -0.004 0.000 0.873 -0.353 0.822 2.096
(0.59) (7.02) (-0.79) 0.21) (24.08)
40-447% 0.177 0.660 0.004 0.000 1.019 0.237 0.545 1.895
(3.18) (3.69) (0.63) (-1.06) (17.97)
45-49%% 0.136 -0.151 0.031 -0.001 0.839 0.010 0.643 1.843
(3.56) (-0.60) (6.41) (-5.94) (24.78)
50-5475% 0.092 0.600 0.035 -0.001 0.701 0.342 0.570 1.984
(1.48) (2.99) (4.38) (-3.05) (11.53)
55-597% 0.191 1.050 0.055 0.000 -0.183 0.213 0.895 1.971
(3.34) (5.06) (7.24) (-0.78) (=2.70)
60-647% 0.176 -0.057 -0.028 0.002 0.094 0.203 0.878 1.800
(3.19) (-0.17) (-3.35) (6.12) (0.50)
25-207%% 30-345% 0.086 0.351 -0.010 0.000 0.423 0.149 0.370 1.908
(2.40) (2.80) (-1.23) (0.85) (7.59)
35-397%% 0.050 0.323 0.005 0.000 0.536 0.364 0.352 2.081
(0.84) (2.91) (0.66) (-1.05) (8.46)
40-447% 0.156 0.362 0.015 -0.001 0.640 0.310 0.310 1.979
(2.19) (2.61) (2.09) (-2.24) (12.05)
45-497% 0.148 -0.138 0.019 -0.001 0.617 0.599 0.517 1.966
(2.98) (-0.77) (2.00) (-1.69) (10.35)
50-5475% 0.153 0.778 0.052 -0.001 0.322 0.487 0.381 1.774
(2.16) (2.48) (3.70) (-3.36) (2.98)
55-597% 0.161 0.326 0.054 -0.001 -0.268 0.816 0.311 1.817
(1.93) (1.23) (2.66) (-1.25) (=1.45)
60-647% 0.135 -0.163 -0.039 0.002 -0.106 0.311 0.909 1.857
(2.42) (-0.96) (-3.89) (7.79) (-0.88)
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B3-ff-4% FEWMERBARERZOHTERR (FLUF2RIRZHAZHKITEM) (DDF)

HHRAE

rLURIE(2

FEEROEAEHLE = (R 5) s#AOL FLUFRIE =) EH 0 REZRE D.W.
30-347% 35-397% -0.047 0.291 0.014 0.000 0.116 -0.272 0.489 2.008
(-1.27) (3.45) (3.10) (-3.02) (3.85)
40-447%% 0.022 0.273 0.021 -0.001 0.223 -0.058 0.252 2.010
(0.33) (1.81) (1.91) (-1.63) (4.40)
45-497%% 0.047 0.009 0.018 0.000 0.269 -0.044 0.632 1.959
(1.61) (0.10) (2.20) (-1.54) (5.36)
50-54/% 0.079 0.325 0.047 -0.001 0.021 0.511 0.154 1.992
(1.25) 1.11) (2.12) (-1.91) (0.13)
55-5975% 0.085 0.340 0.070 -0.001 -0.723 0.641 0.659 2.155
0.91) (0.98) (2.67) (-1.74) (-2.92)
60-6475% 0.207 0.634 0.019 0.001 -1.142 0.175 0.940 1.912
(4.10) (3.71) (1.16) (1.58) (-6.51)
35-397% 40-447% 0.056 0.168 0.003 0.000 0.126 -0.190 0.148 2.028
(1.46) (1.61) 0.41) (-0.10) (3.09)
45-49%% 0.128 0.167 0.019 0.000 0.075 -0.016 0.605 1.975
(3.59) (2.28) (3.14) (-2.44) (1.66)
50-547% 0.197 0.015 0.019 0.000 0.056 -0.146 0.578 1.981
(3.67) 0.13) (2.19) (-1.88) 0.71)
55-597% 0.126 -0.503 0.020 0.000 -0.347 0.043 0.916 1.933
(2.58) (-2.42) (1.68) (-0.65) (-2.46)
60-6475% 0.186 0.492 -0.012 0.002 -1.112 0.136 0.880 1.938
(3.00) (2.45) (-0.72) (4.05) (=5.42)
40-447% 45-497% 0.091 0.090 0.015 0.000 -0.032 0.026 0.246 1.992
(1.38) 0.57) (2.25) (-1.98) (-0.56)
50-5475% -0.087 0.650 0.031 -0.001 -0.326 -0.082 0.646 1.988
(-1.27) (4.47) (5.34) (-3.35) (-5.05)
55-5975% -0.053 0.892 0.057 0.000 -1.225 0.242 0.861 2.032
(-0.74) (3.12) (6.42) (-1.05) (-8.58)
60-6475% 0.016 0.802 -0.016 0.002 -1.437 0.273 0.812 1.871
(0.16) (1.90) (-0.94) (6.04) (-4.22)
45-497% 50-547% 0.011 0.183 0.005 0.000 -0.098 0.419 -0.055 1.870
(0.20) (1.19) (0.68) (-0.34) (-1.65)
55-5975% -0.010 0.335 0.028 0.000 -0.864 0.605 0.737 1.791
(-0.14) (1.48) (2.52) 0.12) (-8.60)
60-6475% -0.018 -0.564 -0.067 0.002 -0.458 0.034 0.940 1.812
(-0.41) (-3.22) (-11.75) (13.78) (-4.44)
50-547% 55-597% -0.046 0.147 0.027 0.000 -0.748 -0.046 0.924 1.959
(-0.92) (1.03) (5.38) (-0.55) (-20.15)
60-6475% 0.065 0.486 -0.049 0.002 -0.973 0.558 0.736 2.042
(0.66) (1.44) (=3.54) (5.92) (=5.69)
55-597%% 60-6475% -0.018 0.994 -0.059 0.002 -0.401 0.728 0.477 2.044
(-0.23) (3.09) (-3.92) (4.20) (-2.97)
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Fa-2-25% FifExaESE

HEER (1-A) B (1-B)
£ . PR . EES.
AVG_WAGE 0.75% 1.45% 0.75% 1.55%
CGPI05D_X 1.00% 1.34% 1.00% 1.44%
CP00_X 0.46% 1.24% 0.43% 0.92%
CP_X 0.47% 1.03% 0.43% 0.75%
CPI05_X 0.17% 0.23% 0.17% 0.22%
E00_X 1.92% 2.64% 1.92% 2.63%
EX 2.20% 3.01% 2.21% 3.06%
EMPL_F5.05_X 0.45% 1.37% 0.45% 1.59%
EMPL_P5_05_X 1.08% 2.37% 1.11% 3.14%
EMPL_T5_05_X 0.32% 0.74% 0.32% 0.74%
ER_F5.05_X 0.92% 2.12% 0.92% 2.33%
ER_P5.05 X 1.14% 2.60% 1.15% 3.10%
GDPO00_X 0.37% 0.90% 0.36% 0.86%
GDPOOA 0.61% 1.25% 0.61% 1.20%
GDPOOEST_D 0.29% 1.00% 0.30% 1.01%
GDP_X 0.41% 0.81% 0.38% 0.78%
GDPGAP_LD 2.71% 4.66% 2.79% 6.12%
HOUR_F5_05_X 0.60% 0.53% 0.60% 0.58%
HOUR_P5_05_X 0.80% 1.73% 0.79% 1.89%
HOUR_T5_05_X 1.45% 1.40% 1.45% 1.33%
IOP00_X 1.81% 5.29% 1.81% 5.96%
IOP_X 1.86% 5.84% 1.86% 6.45%
IPUB00_X 0.85% 1.28% 0.85% 1.29%
KIPINOO_X 0.15% 0.48% 0.15% 0.59%
LX 0.19% 0.66% 0.19% 0.56%
LEYED_X 0.32% 0.75% 0.31% 0.68%
LEYEE_X 0.38% 0.89% 0.38% 0.80%
LP_X 0.19% 0.66% 0.19% 0.56%
MP00_X 1.31% 2.32% 1.29% 2.21%
MP_X 2.38% 5.46% 2.35% 5.48%
NI_X_ADJ 0.59% 1.13% 0.54% 1.08%
NIW_X 1.95% 3.30% 1.95% 3.30%
PART_RATIO_5_X 1.01% 2.54% 1.03% 3.56%
PART_RATIO2.5 X 1.33% 3.37% 1.37% 4.61%
PART_RATIO3.5_X 1.98% 3.78% 1.99% 4.38%
PART_RATIO4.5_X 1.82% 3.94% 1.84% 4.54%
PCGO00_X 0.14% 0.14% 0.14% 0.14%
PCP00_X 0.15% 0.32% 0.15% 0.31%
PEOO_X 0.85% 1.25% 0.85% 1.23%
PGDP00_X 0.26% 0.42% 0.26% 0.37%
PIOP00_X 0.23% 0.92% 0.23% 0.80%
PIPUBO00_X 0.82% 1.28% 0.82% 1.27%
PMP00_X 1.88% 3.81% 1.88% 3.81%
RES D 1.46% 3.18% 1.45% 3.51%
ROH_X 0.25% 1.02% 0.25% 0.86%
RSH_ADJ 18.68% 26.80% 17.73% 26.55%
RYC 7.52% 7.88% 7.55% 8.05%
RYH 0.79% 1.16% 0.75% 1.30%
SH_X 18.79% 27.31% 17.87% 27.16%
uLC 0.74% 1.25% 0.73% 1.37%
UP_X 5.13% 7.85% 5.12% 8.83%
WAGE_F5.05_X 0.84% 1.29% 0.84% 1.34%
WAGE_P5_05_X 0.57% 1.45% 0.57% 1.42%
WAGE_RATIO_X 1.48% 1.94% 1.48% 2.07%
YCP_X 7.72% 7.92% 1.72% 8.03%
YWH_X 0.77% 1.85% 0.77% 1.95%
Z 9.56% 14.70% 9.54% 16.73%
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Fa-fF-2% AEKXURbE

Hedt Koo /L7
BEMEDO TFED T v aNOE | R OIERERL
R2 P E R IR
S.E 0] O R HERA 5
D.W. H—¥r U RNV U
SAMPLE HE 7 B
C EHH
@TREND A LRV R
ARQ) 775 00 1H A
Y(—T) Y oT#Z 7
@PCY(Y) Y DXIATHEERY%
@PC(Y) Y OXFATHILE%
DY) Y XA
@MOVAV(Y, N) Y ON#I% G BE) T
LOG(Y) Y O HKRxK

(1—-A) EERMHEE
LOG(CP00_X) =

-1.7737*C

(1.8108)

+0.1757*LOG(EMPL_F5_05_X*WAGE_F5_05_X/PCP00_X)

(0.0728)

+0.1353*LOG(EMPL_P5_05_X*WAGE_P5_05_X/PCP00_X)

(0.0296)
+0.5355*LOG(CP00_X(-1))
(0.1001)

+0.0262*D97Q1

(0.0071)

R2=0.9712, S.E. =0.0066 , D.W.=1.5836.
SAMPLE: 1996Q1 2007Q4

(1—B) EHERMHEE

LOG(CP00_X) =

5.2228*C

(1.305)
+0.2293*LOG(YWH_X+YU_X)/PCP00_X)
(0.1173)

+0.4281*LOG(CP00_X(-1))

(0.1224)
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+0.00145*@TREND
(0.00029)
+0.0292*D97Q1
(0.00725)

R2=0.9645 , S.E. =0.006697 , D.W.=1.524.
SAMPLE: 1996Q1 2007Q1

(2) KERMRIERE
LOG(IOP00_X) =
+5.1208*C
(1.0084)
+0.1106*LOG(YCP_X(-1)/KIPIN00_X(-1)/CGPI05D_X(-1))
(0.0302)
-0.0106*(RPRIME_X(-1)-@PCY(CGPI0O5D_X(-1)))
(0.0034)
+0.6908*LOG(IOP00_X(-1))
(0.0716)

R2=0.9273 , S.E. =0.0243 , D.W.=2.0272.
SAMPLE: 1996Q1 2007Q4

(3) FHEMEY — v R
LOG(E00_X) =
+4.8324*C
(0.57)
+0.5949*LOG(EXWLDO00_X(-1))
(0.092)
-0.1811*LOG(@MOVAV(PE00_X(-1)/FREXDA_X(-1)/PEXWLDO00_X(-1),4))
(0.2458)
+0.7236*AR(1)
(0.1281)

R2=0.9892 , S.E. =0.0233 , D.W.=1.7489.
SAMPLE: 1996Q1 2007Q3

(4) EEWMEY —E 20 A
LOGMP00_X) =

-16.2839*C

(2.9728)

+1.5293*LOG(GDP00_X)

(0.2918)
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-0.2552*LOG(@MOVAV((PMP00_X/PGDP00_X),4))
(0.0484)

+0.6489*LOG(MPO00_X(-1))

(0.089)

R2=0.9855 , S.E. =0.0154 , D.W.=2.0014.
SAMPLE: 1996Q1 2007Q4

(5) FHEBUF
IPUB00_X =IPUB_X /PIPUB00_X * 100

(6) FEENHAPE
GDP00_X = CP00_X + IHP0O0O_X + IOP00_X + JP00_X + CG00_X + IPUB00_X + JGPUOO_X +
E00_X -MP00_X +RESGDP00_X

(1) 4B EWNfAEE
GDP.X =CP.X +CGX +IHP X +I0OP. X +IPUBX +JP X +JGPUX +EX -MPX

(8) RMiHF I - 4 H
CP_X =CP00_X *PCP00_X /100

(9) R[HEff# - 4B
IOP_X =1I0P00_X *PIOP00_X /100

(10) #@it - 4 H
E_.X =E00_X *PE00_X /100

(11) #@A - 4B
MP_X =MP0O0_X *PMP00_X /100

(12) WML - FENBE
LOG(CGPI0O5D_X) =

+4.0357*C

(0.2023)

+0.2607*LOG(ULC)

(0.042)

+0.1934*LOG(PMP00_X(-1))
(0.0378)

+0.0098*@MOVAV(GDPGAP_D(-1),4)
(0.0036)

R2=0.7945 , S.E. =0.0125 , D.W.=0.4987.
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SAMPLE: 1996Q1 2007Q4

(13) HH#FWMifE% - 2FE - BE
LOG(CPI05_X) =
+0.8791*C
(0.3096)
+0.1049*LOG(PGDP00_X)
(0.0316)
+0.0164*LOG(PMP00_X)
(0.0048)
+0.6901*LOG(CPI05_X(-1))
(0.0961)
+0.0091*D97Q2
(0.0033)
+0.00038*GDPGAP_D(-4)
(0.00021)

R2=0.9684 , S.E. =0.0023 , D.W.=2.0186.
SAMPLE: 1997Q1 2007Q4

(14) T 7L —4% —
LOG(PE00_X) =

-0.939*C

(0.6455)

+0.7154*LOG(CGPI05D_X)

(0.1358)

+0.4723*LOG(FREXDA_X)

(0.0202)

+0.9074*AR(1)

(0.0208)

R2=0.9924 , S.E. =0.0053 , D.W.=2.0087.
SAMPLE: 1996Q1 2007Q4

(15) AT 7 L—&—
LOG(PMP00_X) =
-1.1079*C
(0.3267)
+0.245*LOG(PEXWLD00_X*FREXDA_X)
(0.0693)
+0.7423*LOG(PMP00_X(-1))
(0.0903)
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R2=0.9425, S.E. =0.0231 , D.W.=1.2066.

SAMPLE: 1996Q1 2007Q4

(16) RMWEET 7 L —X
LOG(PCP00_X) =

-51.3294*C

(18889.79)

+0.8141*LOG(CPI05_X)

(0.044)

+0.99998*AR(1)

(0.0083)

R2=0.9985, S.E. =0.0011 , D.W.=1.9241.

SAMPLE: 1996Q1 2007Q4

17 BRRET 7 v —X
LOG(PIPUB00_X) =

+0.5197*C

(0.3389)

+0.1201*LOG(PIOP00_X)

(0.063)

+0.7656*LOG(CGPI05D_X)

(0.0801)

+0.8681*AR(1)

(0.0781)

R2=0.9895, S.E. =0.0027 , D.W.=1.9291.

SAMPLE: 1996Q1 2007Q4

(18) RMIRMFIHRET 71 —#
LOG(PIOP00_X) =
-0.2434*C
(0.062)
+0.1037*LOG(CGPI05D_X)
(0.0169)
+0.9479*LOG(PIOP00_X(-1))
(0.0075)

R2=0.9984 , S.E. =0.0024 , D.W.=1.4414.

SAMPLE: 1996Q1 2007Q4

(19) BUf&HET 7 1L —#
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PCG00_X =CG_X /CGO0_X *100

(20) ENBAERET 7L —4
PGDP00_X =GDP_X /GDP00_X * 100

(21) EEENRAEE (EFEBEK
LOG(GDP00A/(EMPL_F5_05_X*HOUR_F5_05_X)) =

+0.6285*LOG(KIPIN00_X*ROH_X/(EMPL_F5_05_X*HOUR_F5_05_X))

(0.0422)

-0.3657*LOG(KIPIN0O0_X*ROH_X/(EMPL_P5_05_X*HOUR_P5_05_X))

(0.0263)

-9.3919*C

(0.2337)

+0.5663*AR(1)

(0.1199)

R2=0.9965 , S.E. =0.0064 , D.W.=1.9582.
SAMPLE: 1996Q1 2007Q3

(22) AEFEBIHOIRETHIE (B/E GDP THIA)

RES_D = LOG(GDP00A / (L_X * 10000 * (1 - PART_RATIO_5_X) * HOUR_F_MAX)) - (0.6285 *
LOG(KIPINOO_X * ROH_X MAX / (L_X * 10000 * (1 - PART_RATIO_5_X) * HOUR_F_MAX))
-0.3657 * LOG(KIPINOO_X * ROH_X_MAX /(L_X * 10000 * PART_RATIO_5_X * HOUR_P_MAX))
-9.3919)

(23) #4E GDP

GDPOOEST_D = EXP( 0.6285 * LOG(KIPIN0OO_X * ROH_X MAX / (L_X * 10000 * (1
PART_RATIO_5_X) * HOUR_F_MAX)) -0.3657 * LOG(KIPINO0O_X * ROH_X_MAX / (L_X * 10000
* PART_RATIO_5_X * HOUR_P_MAX)) -9.3919 + 0.5663 * RES_D(-1)) * (L_X * 10000 * (1
PART_RATIO_5_X) * HOUR_F_MAX)

(24) GDP ¥+ v
GDPGAP_D = (GDP00_X -GDPOOEST_D) /GDPOOEST_D * 100

(25) Bf#)%
LOG(MROH_X) =
+1.1876*C
(0.1855)
+0.102*LOG({(GDP00_X-CG00_X)/KIPIN00_X)
(0.0183)
+0.9183*LOG(ROH_X(-1))
(0.0141)
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+0.00134*@MOVAV(GDPGAP_D(-1),4)
(0.00067)

R2=0.9954 , S.E. =0.003 , D.W.=0.9972.
SAMPLE: 1997Q1 2007Q3

(26) KERMBEEARA v
KIPINOO_X =

+15575223*C

(5269874)

+0.9684*KIPIN0O0_X(-1)

(0.0072)

+302.072*I0P00_X

(72.5088)

R2=0.9988 , S.E. =2449478 , D.W.=2.0562.
SAMPLE: 1996Q1 2007Q3

@7 2=y hb—r—=a 2 b
ULC =YWH_X /GDP00_X

(28) &R (— MR - JEA TR~ — %)
LOG(EMPL_F5_05_X*HOUR_F5_05_X) =

+11.2097*C

(3.8055)
-0.3183*LOG(WAGE_F5_05_X(-1)/HOUR_F5_05_X(-1)/CGPI05D_X(-1))
(0.1037)

+0.3137*LOG(GDP00_X(-1)

(0.1061)

+0.3733*LOG(EMPL_F5_05_X(-1)*HOUR_F5_05_X(-1))

(0.1645)

-0.0774*LOG(EMPL_F5_05_X(-1)*HOUR_F5_05_X(-1))*PART_RATIO3_5_X

(0.0196)

R2=0.9859 , S.E. =0.0081 , D.W.=2.512.
SAMPLE: 1996Q1 2007Q4

(29) M « /X— NERFTEBSL GE TR~ — %)
LOG((EMPL_P5_05_X*HOUR_P5_05_X)/(EMPL_F5_05_X*HOUR_F5_05_X)) =

-1.8249*C

(0.3224)

-0.5803*LOG((WAGE_P5_05_X/HOUR_P5_05_X)/(WAGE_F5_05_X/HOUR_F5_05_X))
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(0.1081)

+0.0041*@TREND

(0.001)

-0.0202*@MOVAV(GDPGAP_D,4)

(0.0043)
+0.6495*LOG((EMPL_P5_05_X(-1)*HOUR_P5_05_X(-1))/(EMPL_F5_05_X(-1)*HOUR_F5_05_X(-1)))
(0.0732)

R2=0.9948 , S.E. =0.0163 , D.W.=1.3059.
SAMPLE: 1996Q1 2007Q4

(30) 73— h& A LGB O IR - 75 S RE L
LOG(HOUR_P5_05_X) =

+3.5872*C

(0.4607)

-0.4805*LOG((WAGE_P5_05_X/HOUR_P5_05_X)/(WAGE_F5_05_X/HOUR_F5_05_X))

(0.0565)

-0.1956*LOG(MINW)

(0.0518)

+0.3944*LOG(HOUR_P5_05_X(-1))

(0.0608)

+0.0053*@PCY(GDP00_X)

(0.0008)

R2=0.9807 , S.E. =0.0073 , D.W.=1.3685.
SAMPLE: 1996Q1 2007Q4

(81) — M B H O FH B R - 75 ERIEL
LOG(HOUR_F5_05_X) =
+0.6237*C
(0.4608)
-0.0063*LOG(1/(WAGE_P5_05_X/HOUR_P5_05_X)/(WAGE_F5_05_X/HOUR_F5_05_X))
(0.0318)
+0.8621*LOG(HOUR_F5_05_X(-1))
(0.0709)
-0.00184*UP_X(-1)
(0.00263)

R2=0.8531 , S.E. =0.0077 , D.W.=3.112.
SAMPLE: 1996Q1 2007Q4
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(32) J&MH# (A B M)
EMPL_T5_05_X =EMPL_P5_05_X + EMPL_F5_05_X

(33) & 55 18 s [ %
HOUR_T5_05_X = (HOUR_F5_05_X * EMPL_F5_05_X + HOUR_P5_05 X * EMPL_P5_05_X)
EMPL_T5_05_X

(84) /= b GHEMAER) (BH~—2)
PART_RATIO_5_X =EMPL_P5_05_X /EMPL_T5_05_X

(85) /i— b G —fRJi@#E) (BH~—2)
PART_RATIO2_5_X =EMPL_P5_05_X /EMPL_F5_05_X

(86) /X— hiFE HREAFELK) ESAE—R)
PART RATIO3_5_X =(EMPL_P5_05_X * HOUR_P5_05_X) /(EMPL_T5_05_X * HOUR_T5_05_X)

(B7) /8= MR GF B BE) GESASKA—2)
PART RATIO4 5 X =(EMPL_P5 05 X *HOUR_P5 05 X) /(EMPL_F5 05 X *HOUR_F5_05_X)

(38) —f% - /X— F DX E S
WAGE_RATIO_ X =(WAGE_P5 05X /HOUR_P5 05 X) /(WAGE_F5 05 X /HOUR_F5_05 X)

(39) ) - — I BH PTG (T IRH)
ER_F5_05_X =EMPL_F5_05_X * WAGE_F5_05_X

(40) 8 - S— R IFEEFG (A DR
ER_P5_05_X =EMPL_P5_05_X *WAGE_P5_05_X

(41) f#) - FHRE QN0 I
AVG_WAGE = (ER_F5_05_X + ER_P5_05_X) /EMPL_T5_05_X

(42) F@EAGEI% (5718 7))
LP X =

-42.0536*C

(16.3199)
+6.0233*LOG(AVG_WAGE/CPI05_X)
(2.3043)

+0.8868*LP_X(-1)

(0.0431)

R2=0.9873 , S.E. =0.148 , D.W.=2.0098.
SAMPLE: 1996Q1 2007Q4

—157—

/



(43) HWH AN
LX =PT X *LP.X /100

(44) BHES (G870 4E)
LEYEE_ X =LEYED_X -LNEYEE

i

I

(45) BEFEFES (g A 77 HEFTEE DR HE % 578 7)
LOG(LEYED_X) =

-0.7237*C

(3.2798)

+0.5414*LOG(EMPL_T5_05_X)

(0.1859)

-0.00038*@TREND

(0.00019)

+0.8089*AR(1)

(0.1163)

W AL O ik S B e

R2=0.943 , S.E. =0.003 , D.W.=2.0812.
SAMPLE: 1996Q1 2007Q4

(46) 2%
UPX =Z7Z /(1 +Z) *10

(47) KEREEK (nP2T 4 v 7 %)
LOG(Z) =

-33.427*C

(0.1302)

+31.2904*(L_X-LNEYEE)/LEYEE_X

(0.1248)

+0.00198*@TREND

(0.00008)

-0.4506*AR(1)

(0.1347)

R2=0.9987 , S.E. =0.0101 , D.W.=1.8838.
SAMPLE: 1996Q1 2007Q4

(48) —f&7@E - 74U v 7 AR
@PCY(WAGE_F5_05_X/HOUR_F5_05_X) =
-2.8865*C

(1.9621)

+15.7904*1/UP_X(-1)
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(8.3487)
+2.3397*@MOVAV(@PC(CPI05_X(-1)),4)
(1.3849)

+0.3312%AR(1)

(0.1436)

R2=0.445, S.E. =1.1571 , D.W.=2.1467.
SAMPLE: 1996Q1 2007Q4

(49) /S— b & A By - A&
LOG(WAGE_P5_05_X/HOUR_P5_05_X) =

-4.5034*C

(1.1303)

+0.1351*@MOVAV(LOG(MINW),4)

(0.0796)

+0.998*LOG(CPI05_X(-1))

(0.2009)

+0.8583*LOG(WAGE_P5_05_X(-1)/HOUR_P5_05_X(-1))

(0.0464)

R2=0.9339 , S.E. =0.013 , D.W.=1.4764.
SAMPLE: 1996Q1 2007Q4

(50) ML BRI (5 H BT HEFRER— 2 OFEEFTEE SNA OJE T W2 #0)
LOG(YWH_X) =

-12.2008*C

(1.9916)

+0.812*LOG(ER_F5_05_X+ER_P5_05_X)

(0.0651)

+0.0006*@TREND

(0.0002)

+0.487*AR(1)

(0.1316)

R2=0.9677 , S.E. =0.0052 , D.W.=2.2774.
SAMPLE: 1996Q1 2007Q4

(51) BRI
LOG(YCP_X) =
+20.437*C

(6.4936)
-1.7216*LOG(ULC(-1))
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(0.3038)

-0.89001*LOG(ROH_X(-1)*KIPIN00_X(-1)/GDP00_X(-1))

(0.5246)

R2=0.5967 , S.E. =0.1047 , D.W.=1.9786.
SAMPLE: 1996Q1 2007Q1

(62) FiEtokrE

SH X =
-2294.176*C
(1401.326)
+1.0615*(YWH_X+YU_X-CP_X)
(0.0598)

R2=0.8801 , S.E. =3681.729 , D.W.=0.782.
SAMPLE: 1996Q1 2007Q3

(63) FERtDRTE*R

RSH_ADJ =SH X /(YWH_X +YU_X +UPFND_X)

(54) WS & DEFRFTFFOMZ T HY
D(NIW_X) =

-7.1298*%C

(42.1639)

+3.3976*D(BOPINCOME_X/10)

(0.1567)

R2=0.9109, S.E. =279.5747 , D.W.=2.9318.
SAMPLE: 1996Q1 2007Q4

(55) EERATH
NILX_ADJ =GDP_X +NIW X -DQ X

(56) = N5yl
RYC =YCP_X /NI_X_ADJ *100

(57) J5f8hsrm s
RYH =(YWH_X +YU_X) /NI_X_ADJ

-TI.X +SB.X

*100
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