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Table 4-10: Employment adjustment speed

(ﬂﬁ%/Manufacturing)

= aA" 7AYH" aA?
Country JPN USA JPN
g 1990~ | 1995~ [ 2000~ | 2000~ | 1990~ [ 1995~ | 2000~
Year 1994 1999 2004 2004 1994 1999 2004
InL(t-1) B1[ 0.8406  0.7162  0.6678  0.5371 0.9522  0.8719  0.4329
(17.12)%  (25.55)%  (13.24)»%  (13.56)%| (12.66)% (20.28)%  (5.88)%
InY (t) B2 0.1148  0.1481 0.2763  0.2532| 0.0016  0.0566  0.2980
(8.55)%  (12.86)% (11.11)%  (12.98)% 0.07)  (3.4D%  (8.21)%
CG(t)*InL(t-1) B3 — — — —| -0.6945 -0.5570  -0.9490
(-7.72)%  (-8.82)x  (-5.67)%
CG(t) *InY (t) B4 — — — —| 0.4510  0.3543  0.5933

(7.79)% (8.63)% (5.59)%

EFREREE 1-5B1 0.1593 0.2837 0.3321 0.4628 0.0477 0.1280 0.5670

-B3 0.6945 0.5570 0.9490
(3F§ﬁ¥/Non—Manufacturing)
5] gBx" 7AYA g&?
Country JPN USA JPN
=3 1990~ | 1995~ | 2000~ | 2000~ [ 1990~ | 1995~ | 2000~
Year 1994 1999 2004 2004 1994 1999 2004
InL(t-1) B1| 0.5653 0.6460 0.5883 0.6179 0.6946 0.7797 0.6177
(13.64)%  (20.48)%  (13.37%  (11.12)% (11.76)% (16.63)%  (10.82)%
InY (t) B2 0.1798 0.2125 0.2492 0.1539 0.1013 0.1256 0.1959
(8.32)%  (10.73)%  (9.42)x  (6.33)%]  (3.33)0%  (4.59)%  (6.06)%
CG(t)*InL(t-1) B3 — — — —| -0.4021 -0.4786  —0.6547
(-6.31)%  (-7.03)x  (-7.25)%
CG(t) *InY (t) B4 — — — —| o0.2518 0.2968 0.3964

______________________________________________________________ (6.300% ___(6.97)¢ ___(7.30)%
ERAREEE 1-51] 0.4346  0.3539 0.4116  0.3820 0.3053  0.2202  0.3822
-B83 0.4021 0.4786  0.6547
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