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xR2 FHeEKEEICTEBAKEEDOREFE (2001 &, 2005 £, 2010 £, EEMDRETIV)

(1) (2) (3) (4) (5) (6) (7) ®)
Ln(Kict/L) 74.416 53427 48.295 48495
[33.611]* [33.934] [25417]* [25.249]*
Ln (Tict/L) 64.093 48945 42.832 43.868
[23.046]* [23.709]* [17.772]* [17.624]*
Ln (Knonict/L) —146.292 —161.227 -118.721 —=75.720 —146.878 —154.476 —113.021 —70.506
[79.996]* [90.562]* [66.882]* [68.394] [77.892]* [88576]* [65.398]* [66.675]
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ten2 —-0.535 0.100 —0.684 —0.068
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_cons 3211 —3593 2186 —2892 3465 — 3462 2207 —2735
[1273757]* [4339.702] [1147.1561* [3255.577] [1252.334]** [4300.932] [1130.257]* [3215.767]
Num of obs 153 153 153 153 153 153 153 153
R-squared
o 0.061 0.125 0.496 0.527 0.086 0.141 0.539 0.539
within
between 0.067 0.150 0.114 0.254 0.101 0.156 0.243 0.243
overall 0.059 0.129 0.130 0.267 0.089 0.133 0.257 0.257
WD [ ] PIdREERRE, =, T iEEREN 1%, 5%, 10% THETHL I LERT,
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