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EHFE3I0~299 A 0.014 * 0.003 0.004 #+x 0006 *¥*  0.003 * —0.029 *%%
[0.008] [0.003] [0.002] [0.002] [0.002] [0.006]
ES Z0ith 0.024 %% —0.012 #kk 0.002 0.006 ** 0.004 *k  —0.021 %%
[0.009] [0.003] [0.002] [0.003] [0.002] [0.008]
Ti5- ¥R —0.049 *%x  —0.013 %k 0.002 0.008 0.002 0.052 *x%
[0.012] [0.004] [0.002] [0.003] [0.003] [0.010]
MR 0.175 #*x  —0.023 ** -0.016 s**xx 0.006 0.020 #**  —0.154 *x*
[0.027] [0.009] [0.005] [0.007] [0.006] [0.022]
= 320 0.002 -0.002 0.001 0.002 -0.001 0.006
[0.011] [0.004] [0.002] [0.003] [0.002] [0.009]
IE& —-0.196 *** —0.019 *%k  —-0.004 * -0.004 -0.005 *x 0.224 *x%
[0.012] [0.004] [0.002] [0.003] [0.002] [0.010]
EEREE (FEHEROE) —0.010 *** —0.003 *%*  —0.005 *k*k*x —0.003 %%k 0.001 %k 0.000
[0.002] [0.001] [0.000] [0.001] [0.000] [0.002]
ERRKE 0.079 %% 0.028 *%x 0.037 *%x
[0.004] [0.004] [0.004]
BERIKR 0.015 *
[0.009]
ELxES 0.047 *xx -0.018 *x*
[0.002] [0.009]
TEES 0.000 %%  —0.027 ##¢  —-0.013 *xx -0.011 ** -0.007
[0.003] [0.005] [0.002] [0.005] [0.007]
BEEHE 0.002 0.017 % 0.013 #xx  -0.001 0.009
[0.004] [0.004] [0.002] [0.006] [0.006]
BRI 0.004 —0.019 *xx  —0.004 ** 0.037 **x -0.012 **
[0.003] [0.004] [0.002] [0.005] [0.005]
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H&KX7—5—5 WHERRENFEHELRICEZDEE (20034, SUR) ()

E#E8 2Rt E Bt A Hmita kgt E I8—hEA L
LI7LYR FEE
BEEXHAEIE -0.003 0.004 0.024 #xx  0.009 0.012 #%
[0.005] [0.004] [0.002] [0.005] [0.003]
BHEEREEOFA -0.006 0.000 -0.011 %%k 0009 #kk  0.021 sk —0.015 ok
[0.004] [0.004] [0.002] [0.003] [0.002] [0.004]
HRBEINE —0.011 #xx  0.011 %%k 0.006 ***  0.035 %k 0053 %kx  0.016 ***
[0.004] [0.004] [0.002] [0.004] [0.002] [0.004]
BHOBERIEMHIE 0.000 -0.010 ** -0.017 ®%k  0.009 ** 0.009 * —0.016 sk
[0.003] [0.004] [0.002] [0.004] [0.005] [0.006]
&5 —-0.013 *x* 0.030 #*x 0.009 **x* 0.029 #*x* 0.049 **x
[0.004] [0.004] [0.003] [0.004] [0.005]
E 1t & ~ DR E 0.025 *k* 0.021 *%* 0.025 *kk
[0.003] [0.003] [0.004]
EHIA 0.694 ®#k  0.034 sokk 0.030 *k* 0022 *%k  —-0.005 * 0.228 sk
[0.015] [0.005] [0.003] [0.004] [0.003] [0.012]
R-squared 0.219 0.280 0.259 0.257 0.177 0.333
Breusch—Pagan test of independence: chi2(15) = 7878.563  #xk
Observations 11614

TE 1) ek sk e OIT, ENENAHBEKRE 1%, 5%KT 10% THEHIIZ

1 2) fHlNIIREREZ R L T 5,

HE7—5—6 FRERENFEBELEICSEZH2E (20074, SUR)

BEThDHZLERLTVD,

F#E e BHEMA HHEits  IREHE IS—RBA Ly
LI7ZLUR FEE
dtimE T - bR -0.065 ***x  0.013 ** 0.009 **k* —0.004 -0.005 0.041 sokk
[0.014] [0.005] [0.003] [0.003] [0.004] [0.011]
it -0.001 0.000 -0.001 -0.003 0.006 -0.002
[0.011] [0.004] [0.002] [0.003] [0.004] [0.009]
EIEES -0.031 *x  0.000 -0.003 0.002 0.011 *k%  0.020 *k*
[0.009] [0.003] [0.002] [0.002] [0.003] [0.007]
JLER-RE -0.020 * -0.003 -0.004 * 0.001 0.005 0.016 *
[0.011] [0.004] [0.002] [0.003] [0.004] [0.009]
JehE 0.040 *%%  -0.011 *x* -0.004 -0.004 -0.003 -0.016
[0.013] [0.005] [0.003] [0.003] [0.004] [0.011]
B -0.024 %*  -0.007 * -0.005 %+  —0.001 0.013 ®kk 0021 *k*
[0.010] [0.004] [0.002] [0.002] [0.003] [0.008]
bk -0.034 *kx  —0.007 * 0.000 0.002 0.006 *x* 0.029 sk
[0.009] [0.004] [0.002] [0.002] [0.003] [0.008]
FE 0.011 -0.012 %k  —0.003 0.001 -0.002 0.002
[0.012] [0.004] [0.002] [0.003] [0.004] [0.010]
b2]Es| 0.026 * -0.010 * -0.004 0.001 -0.001 -0.011
[0.015] [0.006] [0.003] [0.004] [0.005] [0.013]
S H—ERE 0.242 *%%  —0.028 *kk 0.008 * 0.000 -0.009 -0.199 sokx
(fhizmEShi0ED) [0.018] [0.007] [0.004] [0.004] [0.006] [0.015]
JEEE S 0.215 #okk  —0.018 %kk  —0.002 -0.006 **  -0.003 —0.161 *k*
[0.013] [0.005] [0.003] [0.003] [0.004] [0.010]
s 0.158 #okk  —0.027 %okk  —0.008 *kx  —0.015 sokk  0.021 sokk  —0.117 sokk
[0.011] [0.004] [0.002] [0.003] [0.004] [0.009]
BR-TR -G KEE 0.251 %% —0.030 sokk 0.000 0.000 —0.018 %%  —0.161 sokx
[0.014] [0.005] [0.003] [0.003] [0.004] [0.011]
ERBIEE 0.135 %k« 0.001 -0.008 *#*  —0.006 % 0.037 k% —0.138 *k*
[0.013] [0.005] [0.003] [0.003] [0.004] [0.011]
BELTTES 0.088 #kk  —0.009 ok 0.020 #kk  —0.007 %k 0.003 -0.074 *¥*
[0.012] [0.005] [0.003] [0.003] [0.004] [0.010]
5T - /NGRS 0.016 —-0.016 %+  —0.005 %k  —-0.007 **x —0.006 * 0.027 sokok
[0.010] [0.004] [0.002] [0.003] [0.003] [0.009]
SFh- RIRE 0.155 sokk  —0.017 sokok 0.001 -0.006 * 0.034 *k%  —0.157 *k*
[0.013] [0.005] [0.003] [0.003] [0.004] [0.011]
TEEX 0.029 %k —0.014 sk 0.025 sk 0.008 %k 0.002 -0.042 %%
[0.015] [0.005] [0.003] [0.004] [0.005] [0.012]
HEE. BAE -0.061 *kx  —0.012 %+ -0.005 -0.010 *k* -0.003 0.069 sk
[0.014] [0.005] [0.003] [0.004] [0.005] [0.012]
ER&. |l 0.097 %k  —0.005 -0.004 —0.012 ®kk  —0.022 *k* —0.042 *k*
[0.013] [0.005] [0.003] [0.003] [0.004] [0.011]
BE.FEXEE -0.023 * 0.049 sk 0.000 —0.010 *k%  —0.009 ** 0.010
[0.013] [0.005] [0.003] [0.003] [0.004] [0.011]
HEY—EXE 0.230 *x* —0.014 *x*x  -0.004 -0.012 %k —0.010 %k  —0.162 *x*
[0.013] [0.005] [0.003] [0.003] [0.004] [0.011]
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H&K7—5—6 WHERREHNFTEHELRICEZDEE (20074, SUR) (=)

E#E B2 k| Bt E HrAitE RiEHE IS—REA L
LI7LYR HiEE
EREI0ALLLE TERE29IALUT -0.009 0.012 %ok 0.003 0.000 0.014 *** —0.031 *k*
[0.009] [0.003] [0.002] [0.002] [0.003] [0.008]
ERIEI0~299 A -0.004 0.005 * 0.012 %%+  0.003 0.003 -0.025 **x
[0.008] [0.003] [0.002] [0.002] [0.003] [0.007]
E% ZDfth 0.033 *x+ —0.004 0.001 0.008 k% —0.001 -0.038 *¥*
[0.009] [0.003] [0.002] [0.002] [0.003] [0.008]
Ti5-1E¥FT -0.056 **¥x  0.004 0.003 0.007 s 0.011 %kk  0.031 ok
[0.012] [0.004] [0.003] [0.003] [0.004] [0.010]
IR 0.140 #kk  —0.034 ok  -0.012 * 0.001 0.011 -0.110 *#*
[0.032] [0.012] [0.007] [0.008] [0.010] [0.027]
=% 35 0.039 **k*  0.005 0.001 0.001 -0.006 * -0.036 s*kx
[0.011] [0.004] [0.002] [0.003] [0.004] [0.009]
5 -0.215 *kx  —0.010 ** -0.005 **  -0.003 -0.005 0.231 sk
[0.011] [0.004] [0.002] [0.003] [0.003] [0.009]
BEMBR(FBERORE) -0.011 sk%x —0.004 *k*x  —-0.006 **k —0.002 *%k  0.008 **k —-0.006 %%k
[0.002] [0.001] [0.000] [0.001] [0.001] [0.002]
ERREK 0.052 sk 0.031 % 0.043 **x
[0.004] [0.004] [0.004]
BERE
EEES 0.041 sk -0.005
[0.002] [0.004]
TEES 0.000 -0.003 -0.002 -0.010 ** -0.015 *
[0.003] [0.005] [0.002] [0.005] [0.008]
SRE I E 0.002 0.020 *** 0018 *k*  0.006 0.008
[0.004] [0.004] [0.002] [0.005] [0.006]
BRI 0.009 %%  -0.020 *x%k  -0.010 **x —0.003 -0.011 s
[0.004] [0.004] [0.002] [0.005] [0.005]
BEXEHE 0.001 0.000 0013 *%*  0.001 0.009 *x*
[0.005] [0.003] [0.002] [0.005] [0.003]
BEIELERRZEDOFA -0.006 -0.004 -0.001 0.009 *%*  0.024 *xxk —0.015 **x
[0.004] [0.004] [0.002] [0.003] [0.003] [0.004]
B FIER -0.006 0.020 sokok 0.007 #%k 0027 *xk* 0051 *kx —-0.005
[0.004] [0.004] [0.002] [0.003] [0.002] [0.004]
HOBEHRIEBHIE -0.006 * -0.008 ** -0.010 ***x  0.006 0.015 #%*  0.000
[0.004] [0.004] [0.002] [0.003] [0.006] [0.005]
SiE&E- 751 -0.013 *%x* 0.036 *** 0.009 *x* 0.023 *** 0.042 ***
[0.005] [0.004] [0.003] [0.004] [0.005]
Eft B~ DOERREIE 0.037 sokok 0.017 ook 0.030 ok
[0.003] [0.003] [0.003]
EHIE 0.718 k% 0.044 skk 0.026 #kk  0.019 #okk  —0.024 Hkk  0.238 sokok
[0.015] [0.005] [0.003] [0.003] [0.005] [0.012]
R-squared 0.232 0.260 0.226 0.169 0.248 0.347
Breusch—Pagan test of independence: chi2(15)= 7028.091 sk
Observations 10784

FE D) wxx, kL O%E, TNENAEAKLE 1%, 5% 10% THRIAMWICARTHDZ LE2RLTND,
T 2) FEIMPNITREERERR 2 2 R LT 5,

H&K7—5—7 MEMENFEELRIZEZS5E (20105, SUR)

EHE 2 Sk =] Bt E HrAitE IRiEHE IS—hEA L
LI7LUR FiaE

duimE JuI - B -0.011 0.006 -0.001 -0.002 0.000 0.003
[0.014] [0.006] [0.003] [0.003] [0.003] [0.011]
it 0.011 0.002 -0.004 -0.001 -0.002 -0.010
[0.011] [0.005] [0.003] [0.003] [0.003] [0.009]

S ED -0.060 *%k  0.001 -0.001 0.004 *x* 0.005 *x 0.048 k%
[0.009] [0.003] [0.002] [0.002] [0.002] [0.007]

JLRAR- B{E -0.036 ***  0.001 -0.002 -0.001 0.002 0.032 sk
[0.011] [0.004] [0.003] [0.003] [0.003] [0.009]
Fld 0.003 -0.004 -0.006 * -0.003 -0.002 0.015
[0.013] [0.005] [0.003] [0.003] [0.003] [0.010]

R -0.038 ***  —0.006 -0.001 0.001 0.002 0.041 %%
[0.010] [0.004] [0.003] [0.002] [0.003] [0.008]

blig—3 -0.065 %k 0.001 0.003 0.005 *x* 0.006 *x* 0.042 #%x*
[0.009] [0.004] [0.002] [0.002] [0.002] [0.008]
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HEK7—5—7 HERENFTBHELRICEZDEE (20104, SUR) (=)

nEad=| B k=] EititE Hmitg TREE IS—hEA L
LI7LUR FEE
FE Jug - 4B -0.016 0.000 -0.003 -0.001 -0.001 0.020 **
[0.012] [0.005] [0.003] [0.003] [0.003] [0.010]
2 E3| 0.013 -0.001 -0.006 -0.001 0.002 -0.007
[0.015] [0.006] [0.004] [0.004] [0.004] [0.013]
S, BRARX. BRERERE H—EX¥E 0.155 ®%k  —0.017 ** 0.013 %  0.003 0.001 —0.151 *x%
(D FEINLELED) [0.018] [0.007] [0.004] [0.004] [0.004] [0.015]
[ERES 0.141 %%k -0.014 %k -0.004 0.001 0.011 *xk  —0.122 **%
[0.012] [0.005] [0.003] [0.003] [0.003] [0.010]
ECPCE S 0.003 -0.022 *x%xk  —0.009 **  —0.004 0.006 * 0.020 *
[0.014] [0.005] [0.003] [0.003] [0.003] [0.011]
BR-HR-EME-KEE 0.169 ®%k  —0.024 %%k  -0.008 **  —0.005 0.008 **  —0.139 ok
[0.013] [0.005] [0.003] [0.003] [0.003] [0.011]
FHBIEE 0.176 ®%k  —0.031 %%k  —-0.012 %+ -0.005 0.020 skk  —0.144 sk
[0.013] [0.005] [0.003] [0.003] [0.003] [0.011]
EE-whEE 0.173 ®%k  —0.031 *%k  —0.008 % 0.011 %%+  -0.002 —0.117 *%%
[0.012] [0.005] [0.003] [0.003] [0.003] [0.010]
S INEE 0.103 *kx  —0.011 ** -0.014 %%k 0.002 0.040 ***  —0.108 %k
[0.013] [0.005] [0.003] [0.003] [0.003] [0.011]
ERl-RIEE 0.032 sk —0.013 %k 0.024 *+x  0.004 0.010 %kk  —0.049 *%x
[0.011] [0.005] [0.003] [0.003] [0.003] [0.009]
TEBEX. PYREEE 0.070 skk  —0.017 skk  —0.007 ** -0.002 0.011 skk  —0.050 k%
[0.012] [0.005] [0.003] [0.003] [0.003] [0.010]
TR, B - B —ERE -0.291 %okk  —0.015 sokk 0.001 -0.001 -0.003 0.306 sk
[0.013] [0.005] [0.003] [0.003] [0.003] [0.011]
BHE.RBEY—ERE 0.082 ®#k  —0.021 sk 0.002 0.004 0.023 #**  —0.080 ok
[0.012] [0.005] [0.003] [0.003] [0.003] [0.010]
EFEEY—ERE BRE -0.052 %kx  -0.007 0.022 *xx  0.007 *x 0011 #xx  0.012
[0.014] [0.006] [0.004] [0.004] [0.004] [0.012]
ER&. &t 0.095 sk  —0.014 kx  —0.005 0.006 * 0.017 skk  —0.098 *%x
[0.013] [0.005] [0.003] [0.003] [0.003] [0.011]
BE.FEXEE -0.249 ®kk  -0.015 %%k —-0.005 -0.004 -0.003 0.256 **x
[0.014] [0.005] [0.003] [0.003] [0.003] [0.011]
BEY—ER%E -0.162 #kk  -0.002 0.003 -0.001 0.001 0.154 ***
[0.013] [0.005] [0.003] [0.003] [0.003] [0.011]
EFHE300A UL TERFE29AUT 0.034 *¥xx  0.007 ** 0.004 0.002 0.005 ¥*x  —0.062 ***
[0.009] [0.004] [0.002] [0.002] [0.002] [0.007]
T EHFE30~299 A 0.001 0.011 **x* 0014 %%k 0007 %  0.002 -0.037 skx
[0.008] [0.003] [0.002] [0.002] [0.002] [0.007]
E-$ Y Z 01t 0.034 ®xk  —0.017 ok 0.010 %%* 0007 %k  0.003 —0.044 #xx
[0.008] [0.003] [0.002] [0.002] [0.002] [0.007]
Ii5-1E%FT -0.051 skk  —0.012 %k 0013 %%k 0.007 #**  0.005 * 0.034 *%x
[0.011] [0.004] [0.003] [0.003] [0.003] [0.009]
AT -0.001 0.003 0.001 0.003 0.007 -0.018
[0.022] [0.009] [0.005] [0.005] [0.005] [0.018]
EEA 0.018 * ~0.013 %% 0.006 *x 0.001 -0.001 -0.013
[0.010] [0.004] [0.002] [0.002] [0.002] [0.008]
[ -0.079 #kk  —0.022 %k —0.005 * -0.003 0.001 0.099 sokk
[0.010] [0.004] [0.003] [0.003] [0.003] [0.009]
BEARE(FEBERORE) -0.018 ®#k  —0.003 #k*  —0.006 #kk  —0.003 *k*  0.004 *%k  0.004 %ok
[0.002] [0.001] [0.001] [0.001] [0.001] [0.002]
ERRE 0.000 0.044 **x
[0.004] [0.004]
BERIR
EBEEES 0.055 **x* 0.046 *** -0.007 *
[0.004] [0.002] [0.004]
TtEEE 0.003 —0.014 %k 0.002 0.024 *kx -0.010
[0.003] [0.005] [0.003] [0.005] [0.008]
EBHEHE 0.002 0.011 0.003 0.010 * 0.007
[0.005] [0.004] [0.003] [0.006] [0.006]
B I 0.005 -0.013 #%k  —0.005 **  -0.003 -0.009 *
[0.004] [0.004] [0.002] [0.005] [0.005]
EEXMEHIE 0.004 0.001 0.018 *%x  0.018 %k 0.011 *%x
[0.006] [0.003] [0.002] [0.005] [0.003]
BRHELRERZEOHA —0.011 %+ 0007 * —0.007 #** 0014 %kt  0.018 k**  —0.015 *kk
[0.004] [0.004] [0.002] [0.003] [0.002] [0.004]
HRHBFINE —-0.012 ®%k  0.022 %k 0.009 #k* 0024 *kk 0050 %k —0.003
[0.004] [0.004] [0.002] [0.003] [0.002] [0.004]
BOERIEMHEIE 0.000 -0.018 #xx  -0.009 *++  0.005 0.010 * -0.008 *
[0.004] [0.004] [0.002] [0.003] [0.005] [0.005]
FHE-Fi& -0.007 0.034 *%x 0.007 *x* 0.035 sk 0.041 sk
[0.005] [0.004] [0.003] [0.004] [0.004]
TILEA LIEH B~ DERRHIE 0.020 *** 0.015 %% 0.023 *%%
[0.003] [0.003] [0.003]
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HEK7—5—7 HERENFTBHELRICEZDEE (20104, SUR) (=)

EwE E2bEag=] EEtwta HrAtE TREHE IN—REA L
LI7LYR FEE
ERFRER B~ ORI FIE —0.013 ** 0.005 0.004 -0.006
[0.005] [0.007] [0.005] [0.009]
TEIE 0.797 *** 0.050 **x* 0.022 *** 0.010 **k*x  —0.015 *k* 0.166 **x
[0.012] [0.005] [0.003] [0.003] [0.003] [0.010]
R-squared 0.266 0.236 0.228 0.225 0.180 0.401
Breusch-Pagan test of independence: chi2(15) = 7051.658  x*x
Observations 10393
D) wek, kRO, ZRENEEAE 1%, 5% KN 10% THRAMWCHETHDLZ LER LTINS,

1 2) FRINNIIERERRE 2R LTV D,

HFX7—5—8 WMEBRENFEELEICEZDH2E (20034, 3SLS)

E#E8 2 e EiEHE HrRitE IRiEE IS—R5A L
LI7ZLUR FEE
dtimE T - hiE -0.055 0.002 0.008 * 0.001 -0.002 0.043 *
[0.040] [0.006] [0.004] [0.005] [0.004] [0.023]
it -0.005 0.004 0.001 -0.001 0.001 0.008
[0.029] [0.005] [0.004] [0.004] [0.003] [0.018]
[1EES -0.084 ** 0.006 0.003 0.007 ** 0.005 *x 0.035 **
[0.035] [0.004] [0.003] [0.003] [0.003] [0.018]
AR RE -0.012 0.003 -0.003 -0.002 —0.007 ** 0.024
[0.035] [0.005] [0.003] [0.004] [0.003] [0.021]
bld -0.041 -0.001 -0.001 -0.001 -0.001 -0.011
[0.038] [0.006] [0.004] [0.005] [0.004] [0.021]
¥ -0.051 0.011 sk 0.002 0.000 -0.001 0.026
[0.033] [0.004] [0.003] [0.004] [0.003] [0.018]
bk -0.110 %kx  0.008 * 0.004 0.007 * 0.000 0.024
[0.033] [0.004] [0.003] [0.004] [0.003] [0.018]
hE -0.050 0.005 -0.004 0.004 -0.002 0.026
[0.033] [0.005] [0.004] [0.004] [0.004] [0.020]
b2]Es| 0.058 0.007 -0.001 0.011 * -0.002 -0.009
[0.040] [0.007] [0.005] [0.005] [0.004] [0.025]
S H—ERE 0.007 0.001 -0.001 -0.003 -0.001 -0.037
(flzmFEshizE®)  [0.055] [0.008] [0.006] [0.007] [0.006] [0.034]
[ERES -0.062 -0.007 0.001 0.002 -0.002 -0.034
[0.046] [0.006] [0.004] [0.005] [0.004] [0.023]
WEE 0.006 0.003 0.000 -0.001 -0.004 -0.054 **
[0.038] [0.005] [0.004] [0.004] [0.003] [0.022]
BR-HAR-BEE-KEE -0.285 **x  0.004 -0.001 0.007 -0.005 -0.048 **
[0.063] [0.007] [0.005] [0.005] [0.004] [0.023]
BREEE 0.052 -0.006 -0.001 -0.001 0.014 **%  —0.042 **
[0.038] [0.005] [0.004] [0.004] [0.003] [0.020]
EE 0.052 -0.003 -0.001 -0.012 *%*  0.006 -0.042 **
[0.040] [0.006] [0.004] [0.005] [0.004] [0.021]
EI5E- /NGRS -0.199 **x  0.006 0.002 0.000 0.006 **  -0.044
[0.042] [0.005] [0.004] [0.004] [0.003] [0.027]
SR RIRE -0.235 #*x  0.008 0.010 ** 0.003 0.014 *%x —0.081 %k
[0.056] [0.006] [0.005] [0.005] [0.004] [0.027]
TEESE -0.043 0.004 0.020 ***  0.007 0.005 -0.015
[0.040] [0.006] [0.004] [0.005] [0.004] [0.022]
RBIE. BAE -0.115 %%  —0.017 %% -0.003 -0.009 * 0.003 0.090 sokk
[0.044] [0.007] [0.005] [0.005] [0.004] [0.033]
E&. @il 0.228 *** —0.015 %% -0.016 *¥*  0.006 -0.003 -0.086 *kx
[0.045] [0.007] [0.004] [0.005] [0.004] [0.031]
BE.FEXEE 0.173 s#*  0.059 #%kk  -0.001 -0.002 0.006 0.021
[0.055] [0.009] [0.005] [0.005] [0.004] [0.025]
BEY—ERE 0.354 %+ -0.004 -0.008 **  -0.003 -0.002 -0.054 **
[0.054] [0.006] [0.004] [0.005] [0.004] [0.024]
ERIZEI00ALLE ERE29AUT 0.032 0.005 0.004 0.000 0.002 -0.002
[0.070] [0.004] [0.003] [0.003] [0.003] [0.021]
ERIEI0~299 A 0.178 ***  -0.002 0.002 0.000 0.001 -0.024
[0.049] [0.004] [0.002] [0.003] [0.002] [0.017]
ESo T ZDih -0.007 —0.012 **x 0.007 sk 0.006 * 0.004 -0.001
[0.028] [0.004] [0.003] [0.003] [0.003] [0.016]
Ti5-1E%¥FT -0.057 * -0.014 *x 0.001 0.005 0.001 0.026
[0.033] [0.006] [0.004] [0.004] [0.004] [0.021]
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KK7—5—8 MEHBEANFBELRIZEZ 5L (20034, 3SLS) (fix)

No.161

E#E B2 k| Bt E HrAitE RiEHE IS—hEA L
LI7LUR FEE

IR ZDfth -0.229 *¥x  0.000 0.009 0.015 0.000 -0.027
[0.081] [0.015] [0.009] [0.010] [0.009] [0.049]
=F 30 -0.043 -0.007 0.001 0.006 -0.001 0.024
[0.035] [0.006] [0.004] [0.004] [0.003] [0.019]

5 -0.182 **x  -0.013 ** 0.002 -0.003 -0.006 0.096 ***
[0.045] [0.006] [0.004] [0.004] [0.004] [0.028]
BEMBR(FBERORE) -0.027 k% —0.006 *k*x  —-0.007 *%k —0.005 *%k —0.003 %k -0.008
[0.010] [0.001] [0.001] [0.001] [0.001] [0.005]

ERREK 0.294 %% 0.137 ** 0.365 %k
[0.044] [0.058] [0.126]
BERR 0.391
[0.376]
EEES 0.020 -0.497
[0.028] [0.346]
TEEE 0.000 *** -0.095 -0.075 * -0.068 0.420
[0.178] [0.087] [0.046] [0.078] [0.302]
SR I E 0.104 -0.008 -0.006 -0.017 0.049
[0.326] [0.067] [0.034] [0.074] [0.213]

BT HIE 0.061 -0.112 * -0.099 %k  0.116 ~0.610 **x
[0.213] [0.066] [0.034] [0.087] [0.202]

BEXEHIE -0.487 * 0.037 0.188 *k*  0.073 0.460 *k*
[0.295] [0.049] [0.031] [0.072] [0.141]

BIELERRZEDOFA 0411 %%  -0.111 % -0.102 #*x -0.091 %k  -0.022 -0.503 sk
[0.174] [0.066] [0.028] [0.036] [0.022] [0.135]
HRBFIE -0.338 0.134 **% 0.127 ***  0.055 0.342 %% -0212
[0.215] [0.052] [0.026] [0.040] [0.028] [0.134]
HOEHRIEBHIE 0.563 k% -0317 %kk  -0.154 %k —0.138 k¢  —0.115 %k 0.150
[0.159] [0.060] [0.031] [0.058] [0.057] [0.197]

&5 -0.667 ** 0.028 0.093 *x* 0.248 **x* 0.828 *x*
[0.264] [0.056] [0.045] [0.071] [0.157]

E#B~DOEGRHBREE 0.051 0.075 * 0.316 *kk
[0.034] [0.040] [0.115]
EHIE 1.427 %k 0.024 *xx 0017 k¢  0.011 * 0.007 0.038
[0.162] [0.007] [0.005] [0.006] [0.005] [0.035]

Observations 11614

TE 1) ek, kU, ZRENAEAKE 1%, 5% KT 10% THEHIIZ

I 2) FEIMNIIFEHERGE 2R LTV D,

HEK7—5—9 MEBEMNFEBELEICEZ S5 (20074, 3SLS)

BETHDHZLEZRLTWD,

E#E 2t a Bt E HrAitE RiEHE IS—hEA L
LI7LUR FEE
dtimE JLIN - i -0.179 **xx  0.005 0.000 -0.003 0.001 0.045 *
[0.058] [0.008] [0.005] [0.004] [0.006] [0.024]
it -0.030 0.001 -0.001 -0.002 0.005 0.029
[0.040] [0.006] [0.004] [0.003] [0.005] [0.021]
FE®R -0.072 0.008 0.005 0.004 0.009 **%  0.055 ***
[0.046] [0.005] [0.003] [0.003] [0.004] [0.017]
LR H{E 0.044 0.010 0.004 0.001 -0.005 0.027
[0.044] [0.006] [0.004] [0.004] [0.005] [0.022]
Pld 53 0.067 0.004 0.008 * -0.002 -0.006 0.002
[0.045] [0.007] [0.005] [0.004] [0.005] [0.024]
R -0.016 0.005 0.009 *x* 0.000 0.006 0.061 sk
[0.041] [0.005] [0.004] [0.003] [0.004] [0.021]
ik -0.041 0.001 0.007 *x* 0.002 0.005 0.041 **
[0.043] [0.005] [0.003] [0.003] [0.004] [0.018]
FE -0.085 * -0.007 -0.001 0.000 -0.005 -0.012
[0.046] [0.006] [0.004] [0.004] [0.005] [0.022]
LJES -0.129 ** 0.002 -0.004 -0.001 -0.003 0.008
[0.058] [0.008] [0.005] [0.005] [0.006] [0.027]
EI/RE 3 Y—ER%E -0.042 -0.012 0.006 0.001 -0.006 -0.077 **
(fulzpmEShizdm)  [0.077] [0.009] [0.006] [0.006] [0.007] [0.033]
[EEE S -0.100 -0.007 0.007 -0.003 -0.005 -0.036
[0.062] [0.007] [0.005] [0.004] [0.005] [0.022]
RiEx -0.079 * -0.012 ** -0.002 -0.012 %k* —0.006 -0.044 **
[0.047] [0.006] [0.004] [0.003] [0.005] [0.022]
BR-HR-BEG-KEE -0.218 #*xx  —0.003 0.012 0.003 -0.008 -0.038
[0.075] [0.008] [0.006] [0.004] [0.006] [0.026]
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KK7—5—9 MEHBEANFTBHELRIZEZ 5L (20074, 3SLS) (fix)

E#HE ZHa Bt E HrRitE IRiEE IS—hEA L
LI7LUR iEE
EHRBIEE H—EXE -0.003 0.001 0.004 ~0.008 ** 0.035 **%* -0.016
(fhlzmFEshizvED)  [0.048] [0.007] [0.005] [0.004] [0.005] [0.024]
BELTES -0.110 * 0.005 0.012 %+  0.002 0.014 %% -0.035
[0.060] [0.007] [0.004] [0.004] [0.005] [0.021]
EN5E - INFEE -0.225 #¥x  —0.009 0.006 -0.002 -0.003 -0.002
[0.048] [0.006] [0.004] [0.003] [0.004] [0.025]
SFh- RIRZE -0.301 *¥x  0.005 0.006 -0.006 0.010 * -0.034
[0.070] [0.007] [0.005] [0.004] [0.006] [0.029]
TEEX -0.036 0.002 0.027 **%*  0.009 ** 0.001 -0.019
[0.057] [0.008] [0.005] [0.005] [0.006] [0.026]
HEIE, BA% -0.068 —0.017 sk 0.000 -0.013 *%*  0.000 0.004
[0.058] [0.008] [0.005] [0.004] [0.006] [0.033]
E&. &8t 0.124 %% 0.002 0.000 -0.003 —0.015 %% —0.061 **
[0.048] [0.008] [0.005] [0.004] [0.005] [0.029]
BE.FEXEE 0.039 0.062 *** 0013 *k*  0.002 -0.003 0.045 *
[0.059] [0.009] [0.005] [0.004] [0.005] [0.026]
BEY—ERE 0.136 * -0.003 -0.012 %%  -0.007 * -0.003 -0.031
[0.071] [0.008] [0.005] [0.004] [0.005] [0.027]
T EFHREI00AU L ERE29AUT 0.291 **%*  0.002 0.004 -0.001 0.003 0.003
[0.090] [0.005] [0.003] [0.003] [0.004] [0.021]
ERIEI0~299 A 0.354 %+ -0.007 0.003 0.005 * 0.002 -0.045 **x
[0.075] [0.004] [0.003] [0.003] [0.003] [0.016]
E¥ ZDfth 0.062 -0.009 * 0.005 0.005 0.000 -0.026
[0.039] [0.005] [0.003] [0.003] [0.004] [0.017]
Ti5-1E¥FT -0.021 0.005 0.007 * 0.004 0.007 0.013
[0.043] [0.007] [0.004] [0.004] [0.005] [0.021]
MR -0.109 -0.030 -0.012 0.004 -0.014 -0.096 *
[0.115] [0.018] [0.012] [0.010] [0.014] [0.057]
=E 30 0.056 0.002 0.004 0.001 -0.007 -0.035 *
[0.048] [0.006] [0.004] [0.003] [0.005] [0.019]
55 -0.159 **x -0.010 -0.001 -0.001 0.001 0.074 *sk*
[0.057] [0.006] [0.004] [0.003] [0.005] [0.027]
BEMBAR(FBEROXE) -0.018 * -0.007 *k*  —0.008 %k -0.007 *+* -0004 *¥x -0.005
[0.010] [0.001] [0.001] [0.001] [0.001] [0.004]
ERREK 0.385 sk 0.243 *%x 0.742 ***
[0.057] [0.035] [0.113]
BERE
B4EEE 0.159 sokx -0.425 *%%
[0.021] [0.114]
TEES 0.000 *** -0.097 0.030 -0.021 -0.432
[0.216] [0.083] [0.043] [0.060] [0.314]
SRE S I E 1.343 %%k -0.037 0.038 -0.044 0.067
[0.406] [0.060] [0.034] [0.057] [0.254]
B HIE 0.147 -0.070 —0.119 **x  0.154 ** -0.206
[0.238] [0.046] [0.027] [0.073] [0.163]
BEEXHEIE -0.849 * 0.052 0.037 —0.242 **% 0.069
[0.454] [0.050] [0.030] [0.058] [0.118]
BHELEEREDOHA -0.657 *#%x —0.286 *kk  —0.143 %%k 0.004 0.130 *k*  —0.386 *okx
[0.243] [0.060] [0.030] [0.032] [0.023] [0.106]
HREFIE -0.292 -0.089 0077 *%*  0.108 x*xx 0219 **¥* -0.151
[0.264] [0.058] [0.027] [0.040] [0.022] [0.133]
HEERIZHE 0.412 %% 0.023 -0.046 * -0.058 -0.035 -0.038
[0.206] [0.061] [0.025] [0.044] [0.068] [0.180]
FiH-FBiE —1.444 *xx  0.125 sk 0.140 ***  0.057 1.107 %%
[0.378] [0.048] [0.046] [0.041] [0.152]
EB~DOEGHREIE 0.092 ** 0.060 * 0.123
[0.038] [0.034] [0.092]
EIE 1.418 kk  0.029 *%x 0.013 *x 0.027 #k%  0.010 * 0.031
[0.203] [0.008] [0.006] [0.004] [0.006] [0.033]
Observations 10784
1) ek kB UIE, ZRENAEKLE 1%, 5% LT 10% THRAWICHEETHAHZLEZRL TS,

1 2) FRIMNIIERERRE 2R LTV D,
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H&X7—5—10 BMEHRENFBELEICEZSH8E (20104, 3SLS)

E#HE 2Ha Bt E HrRitE IRiEE IS—hEA L
LI7LUR HiEE
dtimE T - bR 0.045 0.002 -0.001 -0.003 0.004 0.012
[0.045] [0.007] [0.006] [0.005] [0.005] [0.025]
it 0.045 0.003 0.000 -0.002 0.001 -0.007
[0.036] [0.006] [0.005] [0.004] [0.004] [0.021]
EIEES 0.000 0.002 0.014 *x*  0.003 0.009 ***  0.044 **
[0.036] [0.005] [0.004] [0.003] [0.003] [0.018]
JER-RE 0.006 0.005 0011 %+  -0.002 0.003 0.043 **
[0.040] [0.006] [0.005] [0.004] [0.004] [0.022]
Pld 0.022 0.000 0.008 -0.006 0.003 0.058 **
[0.041] [0.007] [0.006] [0.004] [0.005] [0.024]
R 0.002 0.000 0.013 #*xx  0.002 0.004 0.042 *x*
[0.038] [0.005] [0.005] [0.003] [0.004] [0.020]
bk 3 -0.040 0.004 0.014 *xx  0.005 0.008 ** 0.048 *+¥x
[0.034] [0.005] [0.004] [0.003] [0.003] [0.018]
P E 0.045 0.004 0.005 -0.002 0.002 0.036
[0.042] [0.006] [0.005] [0.004] [0.004] [0.023]
Po = -0.045 -0.004 0.004 -0.005 0.001 0.031
[0.049] [0.008] [0.007] [0.005] [0.005] [0.028]
FRE. BRAE. BRIERERE H—ERE -0.047 -0.012 0.018 *x 0.000 -0.006 -0.035
(fhlzrgEShEU0ED)  [0.059] [0.009] [0.008] [0.006] [0.006] [0.034]
BEE -0.144 *x  -0.015 ** 0.010 * 0.004 0.003 -0.002
[0.056] [0.007] [0.006] [0.004] [0.004] [0.023]
BEE -0.156 **x —0.017 % 0.000 -0.001 0.010 **  -0.013
[0.058] [0.008] [0.006] [0.004] [0.005] [0.030]
BR-AR-BMEE-KESE -0.040 —0.020 *¥x 0.005 -0.001 -0.009 * -0.015
[0.061] [0.007] [0.007] [0.005] [0.005] [0.026]
EHRBEIEE -0.002 ~0.020 *** 0.007 -0.005 -0.001 -0.031
[0.058] [0.008] [0.006] [0.005] [0.005] [0.026]
Eik- EEE -0.088 —0.013 sk -0.007 0.012 %%+ —0.004 -0.021
[0.077] [0.006] [0.007] [0.004] [0.005] [0.030]
S NFER 0.055 -0.013 0.016 sk 0.003 0.020 *k*  0.021
[0.062] [0.009] [0.007] [0.004] [0.005] [0.028]
&R RIRZE -0.097 **  -0.010 0.019 %k  0.001 0.011 %% -0.006
[0.044] [0.006] [0.005] [0.004] [0.004] [0.023]
THEX. YREERE -0.078 -0.003 0.002 0.002 0.006 0.021
[0.061] [0.007] [0.006] [0.004] [0.004] [0.029]
AR B - Efir—E X% -0.457 #*xx  0.005 0.020 *+*  0.003 0.010 s 0.278 sokok
[0.054] [0.008] [0.007] [0.004] [0.005] [0.049]
BAE.HBEY—EXE -0.178 ** 0.000 0.013 *x 0.001 -0.001 0.001
[0.073] [0.007] [0.007] [0.004] [0.004] [0.030]
EEREEY—ERE IARE -0.076 0.004 0.019 %%+  0.002 0.008 0.059 *x*
[0.056] [0.008] [0.006] [0.005] [0.005] [0.029]
E&. 8tk 0.029 ~0.020 *** 0.012 *x* 0.002 -0.001 -0.027
[0.048] [0.008] [0.006] [0.004] [0.005] [0.025]
BE.FEXEE -0.208 *¥* -0.010 0.004 -0.008 * 0.001 0.164 *k*
[0.057] [0.009] [0.006] [0.004] [0.005] [0.037]
BEY—ERE -0.101 * -0.004 0.018 *** —0.001 0.005 0.145 *kx*
[0.058] [0.008] [0.006] [0.004] [0.005] [0.030]
EHREI00ALLLE ERE29ALT 0.301 *** —0.005 0.008 ** 0.000 -0.003 -0.065 *¥*
[0.075] [0.005] [0.004] [0.003] [0.003] [0.020]
ERIEI0~299 A 0.242 %%+ 0.001 0.006 0.005 **  —0.001 -0.086 **x
[0.056] [0.004] [0.004] [0.003] [0.003] [0.017]
ESL T ZDih 0073 %*  -0.010 *% 0.002 0.000 0.005 * -0.019
[0.032] [0.005] [0.004] [0.003] [0.003] [0.017]
Ii5- 1% -0.032 -0.005 0.002 0.003 0.001 0.007
[0.039] [0.006] [0.005] [0.004] [0.004] [0.022]
HZRT -0.166 **  -0.005 -0.005 0.009 0.015 * 0.036
[0.071] [0.012] [0.010] [0.008] [0.008] [0.042]
=F 30 0.030 —-0.011 s 0.001 0.001 0.001 -0.006
[0.041] [0.005] [0.004] [0.003] [0.004] [0.019]
55 0.029 -0.019 %%+  -0.008 -0.004 0.000 0.005
[0.047] [0.006] [0.005] [0.003] [0.004] [0.026]
EXEMRE(FEBEROH) -0.019 * -0.008 ***  -0.008 **¥x -0.007 *¥*x -0.003 **¥*  0.008
[0.010] [0.001] [0.001] [0.001] [0.001] [0.005]
ERRE 0.035 0.556 ***
[0.048] [0.111]
BERRE
BAEEE 0.183 sokx 0.163 *xx -0.150
[0.039] [0.030] [0.121]
TEEE 0.834 *** -0.105 0.058 ~0.164 *** -0.289
[0.183] [0.089] [0.050] [0.063] [0.354]
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H&K7—5—10 MEMENFEELLRICEZI2E (20104, 3SLS) (Fx)

nEad-| ZtE  EEHE Hmits  REHE IS—RBA Ly
LI7LYAR s
REEHIE 0.986 * 0.150 #*%  —0.127 **  -0.103 -0.309
[0.429] [0.051] [0.052] [0.067] [0.244]
BRI 0.264 -0.138 *k*  -0.068 * -0.044 -0.271
[0.202] [0.048] [0.036] [0.059] [0.233]
BEXHEHIE 0.444 -0.008 0.177 #kk  0.257 sokok 0.319 **
[0.487] [0.043] [0.038] [0.052] [0.134]
EREERERZEORA -0.210 -0.015 -0.206 **x —0.060 0.000 -0.585 **x
[0.239] [0.042] [0.033] [0.039] [0.017] [0.104]
HRHEFNE 0.471 0.115 0.023 0.138 #kk  0.305 #kk  0.220 *
[0.293] [0.046] [0.033] [0.041] [0.022] [0.125]
HOERIEBHIE -0.676 *kx —0.256 *kx  -0.046 0.022 -0.125 * -0.467 ***
[0.202] [0.047] [0.036] [0.045] [0.074] [0.155]
BB —-2.072 *%* 0.074 *x* -0.090 * 0.019 0.725 **x*
[0.442] [0.036] [0.048] [0.050] [0.131]
TILAA LR B~ DERIERTIE 0.089 0.245 **x 0.127
[0.035] [0.046] [0.121]
TR IE L B~ DERIREIE 0.088 0.177 * 0.016 -1.299 *¥*
[0.250] [0.091] [0.074] [0.405]
EHIE 0.735 #okk  0.044 sokok 0.007 0.022 *+*  0.003 -0.012
[0.173] [0.007] [0.006] [0.004] [0.004] [0.034]
Observations 10393

TE 1) ek, kU, £ ENAEAKE 1%, 5% KT 10% THEHHIIZ

I 2) MR HERGE 2R LTV D,

BETHDHZLEZRLTWD,

HE7—5—11 IFAHILSOMREBERNFTBELLEDOERICEZLHZE
(2003 £, Multivariate Probit Model)

= = = = = ey = Eﬁﬂ%a’ﬂ /{—F@’fi\
LR nad=| 2HE Bt E HEE  REHRA EEE ey

tiEE JUIH - b 0.058 -0.067 -0.121 -0533 #*  -0.052 0.286 -0.091
[0.090] [0.136] [0.139] [0.248] [0.119] [0.219] [0.098]
it 0.003 -0.141 -0.039 0.016 -0.072 0.075 0.058
[0.074] [0.123] [0.107] [0.136] [0.094] [0.213] [0.071]
ElGEES -0.011 -0.080 -0.062 0.027 0.122 * -0.198 -0.025
[0.059] [0.083] [0.083] [0.105] [0.072] [0.213] [0.057]
JLREER- B{E -0.045 -0.016 -0.096 0.008 0.040 0.139 0.077
[0.076] [0.113] [0.108] [0.136] [0.092] [0.192] [0.072]
JekE 0.005 -0.144 -0.013 -0.027 -0.197 0.074 -0.058
[0.085] [0.130] [0.132] [0.166] [0.124] [0.261] [0.083]
Wi -0.104 -0.043 -0.019 0.034 0.103 -0.753 ** 0.031
[0.066] [0.097] [0.091] [0.119] [0.078] [0.346] [0.062]
pli3 -0.029 -0.006 0.001 -0.048 0.077 0.017 0.037
[0.064] [0.090] [0.089] [0.120] [0.079] [0.194] [0.061]
FE 0.072 -0.120 -0.333 +*x  0.138 -0.312 #*¥x  0.080 -0.063
[0.078] [0.126] [0.122] [0.145] [0.110] [0.227] [0.077]
mE -0.203 * -0.064 -0.055 0.046 -0.029 0.149 -0.023
[0.108] [0.148] [0.150] [0.198] [0.135] [0.268] [0.095]
£/ H—ERE -0.247 * 0.002 0.010 -0.142 0.329 * -0.261 -0.131
(fhizmrgEShzdem)  [0.135] [0.236] [0.184] [0.231] [0.194] [0.318] [0.138]

e 0.243 %k -0.373 #x  -0.097 -0.002 0.242 %+  -0.071 —0.692 **x
[0.081] [0.159] [0.126] [0.142] [0.113] [0.238] [0.124]

ESCES 0.052 0.020 0.111 -0.021 0.401 **x  0.175 —0.303 **x
[0.072] [0.117] [0.101] [0.120] [0.096] [0.186] [0.073]

BR-HR -G KEE -0.172 * —0.349 ** 0.030 -0.088 -0.028 ~3.822 *kx  —0.544 ok
[0.101] [0.162] [0.124] [0.155] [0.132] [0.674] [0.117]

FHREEE 0.156 **  -0.128 -0.195 0.006 0.238 %k  —0.883 #¥k —0.496 ik
[0.072] [0.111] [0.124] [0.121] [0.096] [0.336] [0.084]
B -0.234 *x 0.273 ** 0269 xk  -0.174 0.120 -0.101 -0.006
[0.092] [0.107] [0.108] [0.155] [0.113] [0.249] [0.076]
5T INTEE -0.143 * -0.071 -0.121 -0.190 0.351 %k 0.006 0.001
[0.074] [0.107] [0.103] [0.134] [0.092] [0.166] [0.062]
EE- RIRE -0.105 -0.055 0.020 0.211 0.838 %kk  -3.683 *%k  0.065
[0.092] [0.128] [0.124] [0.136] [0.096] [0.276] [0.077]
TEEE 0.069 0.001 -0.008 -0.013 0.493 ®k*  -0.439 -0.080
[0.081] [0.118] [0.111] [0.142] [0.104] [0.311] [0.079]
HEE. EAE -0.111 0.031 -0.177 -0.271 0.099 -0.219 0.034
[0.105] [0.136] [0.161] [0.235] [0.140] [0.226] [0.085]
ER. &l -0.244 ¥*  -0.102 -0.208 -0.241 0.236 **  -0474 -0.027
[0.104] [0.138] [0.134] [0.185] [0.115] [0.342] [0.085]
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(2003 4E, Multivariate Probit Model) (&)

RME7—-5—11 IFMIODOMRBENFTBELEROELICEZLIZE

= > = = = = sy = i3] IS—hEA L
LorLuR E#E B g g =] B E HEtE  IREHE ERE e
BE.FEXEE H—EX%E —0.231 s 0.445 %k 0038 -0.356 * 0.316 ***x —4.624 %k 0.090
(fhlzp SN A0ED)  [0.098] [0.118] [0.135] [0.208] [0.106] [0.498] [0.083]
wEY—ER%E -0.107 -0.161 -0.213 -0.331 0.166 -0.159 -0.108
[0.089] [0.146] [0.143] [0.207] [0.120] [0.214] [0.081]
EEHREI00ALLE BERE29ANUT 0.027 -0.134 -0.049 0.181 0572 %k%  0.220 -0.069
[0.068] [0.115] [0.103] [0.123] [0.113] [0.257] [0.064]
ERIEI0~299A 0.024 -0.066 0.026 0.105 0.331 %k 0.186 0.009
[0.055] [0.101] [0.086] [0.111] [0.105] [0.225] [0.056]
ES ZDith -0.041 0.025 0.049 0.161 -0.001 -0.275 -0.122 **
[0.070] [0.090] [0.090] [0.126] [0.075] [0.208] [0.062]
Ti5-1E%F 0.109 -0.170 -0.013 0.049 -0.190 * -0.693 *+x  0.005
[0.084] [0.130] [0.117] [0.151] [0.103] [0.238] [0.081]
A 0.045 -0.253 -0.145 0.280 0.274 -0.526 -0.547 **
[0.178] [0.252] [0.237] [0.253] [0.172] [0.616] [0.221]
EER -0.015 0.117 0.059 0.110 -0.138 -0.452 -0.015
[0.083] [0.109] [0.109] [0.153] [0.095] [0.290] [0.074]
5 0.005 -0.078 -0.044 -0.218 -0.294 %%k -0.295 0.296 #okk
[0.085] [0.118] [0.125] [0.178] [0.101] [0.222] [0.072]
BEMBER(FEEHROH) 0.008 0.054 **  -0.016 0.030 0.182 **x  0.049 0.085 *¥x
[0.015] [0.023] [0.025] [0.027] [0.018] [0.050] [0.015]
ERRIK 0.455 sokok 0.886 *x 0.732 ok
[0.146] [0.397] [0.049]
RFRIRIZ -0.076
[0.110]
E4xgS 1428 #%k  1.164 *k% 0.054 0.125
[0.093] [0.097] [0.392] [0.106]
TEFS 0.034 -0.108 -0.100 -0.099 0.403 -0.020
[0.041] [0.089] [0.081] [0.136] [0.766] [0.076]
B ETIE -0.028 -0.095 -0.183 ** 0.016 -0.064 0.031
[0.053] [0.080] [0.074] [0.162] [0.438] [0.065]
B HIE -0.064 -0.176 **  -0.013 -0.140 -0.234 -0.115 *
[0.043] [0.073] [0.063] [0.144] [0.468] [0.060]
BEXEHIE -0.037 0.003 0.073 0.148 0.320 0.048
[0.063] [0.076] [0.080] [0.167] [0.333] [0.040]
EAEERZZFOFA 0.019 0.218 *kx 0223 #%k 0349 %kx  0.631 kkx 1178 %k 0.056
[0.045] [0.082] [0.078] [0.130] [0.064] [0.267] [0.043]
HRHEE I -0.007 0.436 *+xx  0.183 #¥x 0875 %%x 0710 %+*  0.126 0.295 *%x
[0.047] [0.074] [0.069] [0.129] [0.068] [0.309] [0.043]
BOEREMGIE 0.003 -0.045 0.050 -0.052 -0.020 -0.763 ** 0014
[0.043] [0.076] [0.074] [0.112] [0.149] [0.378] [0.062]
R 5 0.133 #k 0.111 -0.060 -0.248 * 0.012 0.180 *kx
[0.053] [0.077] [0.101] [0.137] [0.443] [0.055]
Eit B~ OERIMTIE 0.237 **%*  0.086 0.925 **x  0.200 *k*
[0.067] [0.103] [0.278] [0.042]
EHIE —1.391 %k —2524 %4k —2315 bk  -2.664 kkk  —3.129 kkkx  —2704 *kx  —1.807 Hkk
[0.109] [0.152] [0.142] [0.192] [0.145] [0.326] [0.096]
Log pseudolikelihood: -13827.646
Likelihood test of 0 = 0 chi2(21)= 753.710 *kokok
Observations 11614

TE 1) sk s e UL, ERENABAKRE 1%, 5% KT 10% THREHATIC
1 2) fHIIIEEREZ R L T 5,

BEThHodZLErLTD,

(2007 £, Multivariate Probit Model)

HK7—5—12 IFRHOOREMERNFBELEOELICEZEZEE

nZad=| Zae EEHE HmtE  IREHE EREERY  /S—REAL
LIZLUR ERE F@E
dtimE JUIN - bR -0.059 -0.121 -0.010 0.014 -0.235 * 0.033 0.045
[0.098] [0.131] [0.116] [0.196] [0.128] [0.301] [0.103]
ik -0.100 -0.143 0.039 0.043 -0.038 -0.217 0.034
[0.079] [0.117] [0.095] [0.167] [0.090] [0.278] [0.081]
3] 0.013 -0.157 * -0.061 0.040 0.033 -0.082 -0.112 %
[0.060] [0.086] [0.075] [0.117] [0.069] [0.197] [0.064]
JELRIE- RIE 0.016 -0.371 **x  -0.062 0.077 0.006 -0.192 0.008
[0.076] [0.124] [0.098] [0.145] [0.090] [0.261] [0.082]
JekE -0.234 *x  -0.044 0.055 -0.313 0.240 *x 0.136 -0.177 *
[0.097] [0.141] [0.107] [0.249] [0.098] [0.268] [0.098]
BB -0.054 -0.166 -0.121 -0.024 0.146 * -0.343 -0.005
[0.067] [0.102] [0.085] [0.137] [0.075] [0.241] [0.071]
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HFE7—5—12 IFAHILSDOMREMERNFTBELLEDOERICEZLHZE
(2007 4E. Multivariate Probit Model) ()

F#8 2 e EEEHE HEit & IRE#E EREFRY /N —hEAL
LI7LIR ERE FBE
plis- 3 U - R -0.039 -0.069 -0.036 -0.167 0.129 * 0.171 -0.095
[0.066] [0.092] [0.083] [0.142] [0.075] [0.194] [0.071]
hE -0.112 ~0.258 ** 0.140 -0.020 0.043 -0.446 0.006
[0.084] [0.128] [0.097] [0.173] [0.092] [0.322] [0.086]
mE -0.107 -0.075 0.052 0.205 0.190 —3.914 *¥x 0205 *
[0.110] [0.161] [0.133] [0.186] [0.118] [0.243] [0.106]
F/ES H—ER%E -0.301 %  -0.234 0.237 0.061 0.157 —3.688 *kx  —0.806 ¥k
(b= EShZELBD) [0.144] [0.364] [0.169] [0.272] [0.213] [0.308] [0.279]
jERES -0.158 * -0.097 0.305 ***  0.091 0.390 **x  0.040 —0.527 s*¥x
[0.090] [0.144] [0.107] [0.156] [0.102] [0.286] [0.128]
g% 0.066 0.008 0.163 -0.182 0478 *xx  —0.422 * —0.282 *¥x
[0.073] [0.116] [0.099] [0.131] [0.094] [0.233] [0.084]
BR-AR -G KEZE -0.529 *** —0.100 -0.261 * 0.006 0.313 #k*  —3.603 sk —0.273 %
[0.122] [0.176] [0.138] [0.199] [0.106] [0.175] [0.116]
EHREEE 0.070 0.137 0.037 0.156 0.372 #**x —0.329 -0.224 **
[0.084] [0.121] [0.115] [0.150] [0.102] [0.342] [0.105]
PELTTES 0.019 0411 %k 0606 *x*x  0.072 0.192 * 0.169 0.056
[0.083] [0.118] [0.102] [0.162] [0.106] [0.219] [0.088]
ENFE-/NTEE 0.023 0.021 0.113 0.039 0.235 ** 0.007 0.053
[0.071] [0.105] [0.099] [0.156] [0.094] [0.227] [0.072]
SR RIRE -0.076 0.072 0.218 * 0.159 0.528 *%x —3.710 **x  0.157 *
[0.094] [0.136] [0.115] [0.166] [0.099] [0.203] [0.088]
TEIESE —0.249 *x 0.252 * 0.283 ** 0.076 0.265 **  —3.625 ***x  0.134
[0.111] [0.146] [0.131] [0.210] [0.134] [0.216] [0.105]
MEE. BHAE 0.094 -0.039 -0.143 -0.352 0.158 0.455 * -0.109
[0.096] [0.137] [0.147] [0.250] [0.127] [0.273] [0.097]
E&. &t -0.304 *xx  0.090 0.052 ~0.469 *x 0.157 -0.172 0.051
[0.093] [0.123] [0.117] [0.231] [0.102] [0.344] [0.088]
BE.FEXEE -0.254 *xx  0.173 0.119 -0.120 0.478 **¥x  0.331 0.039
[0.095] [0.121] [0.122] [0.196] [0.101] [0.270] [0.094]
BwEY—ERE -0.189 ** 0.238 * 0.443 %kx  —0.021 0.193 * 0.669 **x —0.027
[0.092] [0.143] [0.111] [0.196] [0.115] [0.212] [0.093]
EREI00ALLE ERE29 ALLTF 0.053 -0.282 %  -0.173 0.240 0.483 #¥* 0013 —0.276 ***
[0.071] [0.126] [0.106] [0.236] [0.108] [0.226] [0.077]
EIRIEI0~299 A 0.127 **  -0.220 * -0.030 0.341 0.229 **  -0.057 -0.125 *
[0.059] [0.117] [0.094] [0.226] [0.101] [0.219] [0.069]
BB Z it -0.071 -0.143 -0.033 0.007 -0.050 0.415 *x  —0.188 ***
[0.066] [0.090] [0.083] [0.131] [0.070] [0.197] [0.068]
Ti5-1E % -0.041 -0.064 0.005 -0.023 -0.075 0.667 **¥*x —0.086
[0.081] [0.120] [0.102] [0.156] [0.089] [0.248] [0.088]
B 0.181 -0.743 #*  -0.396 0.080 -0.142 —-3.525 #** —0.806 *k*
[0.202] [0.346] [0.272] [0.290] [0.243] [0.272] [0.304]
EEM -0.189 **  -0.090 0.021 0.029 -0.166 * 0.407 * 0.063
[0.081] [0.110] [0.099] [0.156] [0.086] [0.243] [0.080]
E& -0.147 * -0.030 0.073 -0.190 -0.212 *x 0.448 ** 0.149 sk
[0.077] [0.102] [0.102] [0.181] [0.092] [0.222] [0.076]
FEARE(FBHERORE) 0.000 0.114 #%x 0118 #%*x  0.172 %% 0234 %%  0.136 *k*  0.128 s*kx
[0.015] [0.022] [0.020] [0.031] [0.017] [0.047] [0.016]
ERRK 0.376 **x -0.339 * 0.640 **x
[0.125] [0.192] [0.053]
BEERIR
BEE® 1.195 #%%  0.874 **xx 0.323 -0.046
[0.097] [0.070] [0.200] [0.050]
TEES -0.035 -0.008 0.017 0.028 0.037 -0.007
[0.042] [0.089] [0.070] [0.171] [0.255] [0.086]
SRE S HIE -0.011 -0.071 —0.147 ** 0.117 0.328 -0.072
[0.057] [0.083] [0.072] [0.191] [0.203] [0.078]
B HIE -0.165 #** —0.134 %k  —0.021 -0.313 * 0.161 -0.056
[0.044] [0.066] [0.051] [0.183] [0.180] [0.061]
HEXHAHIE -0.180 **x  0.163 ** 0.174 %%  0.045 0.227 * 0.062
[0.067] [0.067] [0.055] [0.165] [0.123] [0.042]
BREEBREFOA -0.062 0.110 0.311 %% 0524 %%+ 0352 %k -0.148 0.108 **
[0.047] [0.076] [0.065] [0.120] [0.051] [0.159] [0.045]
HRHBFIE 0.140 #*x 0350 #**  0.162 *** 0505 k*k* 0520 skk* 0292 %k 0.219 %%
[0.052] [0.073] [0.055] [0.125] [0.050] [0.116] [0.046]
BHEEFREDGIE 0.037 —0.140 ** 0.003 -0.284 *x 0.132 -0.039 -0.051
[0.044] [0.066] [0.056] [0.113] [0.107] [0.189] [0.057]
S5 0.132 %+  -0.101 -0.327 *¥* -0.010 0.008 0.107 **
[0.061] [0.070] [0.089] [0.139] [0.173] [0.054]
E#t B~ OERHFIE 0.386 ***x  0.044 -0.208 0.239 sk
[0.063] [0.072] [0.138] [0.043]
EHIE 1110 #%k  —2.612 sk —2727 kkx  —3.455 kkk  —3.199 sokk  —3.710 #kk  —1.981 sokok
[0.105] [0.165] [0.140] [0.299] [0.137] [0.398] [0.110]
Log pseudolikelihood: -13615.320
Likelihood test of o =0 chi2(21)= 1459.490 sk
Observations 10784

TE 1) sk sk O, ZRENAHBEKRE 1%, 5% KV 10% TREHNICAETH L Z 2R LTWD,
1 2) FRIMNITRERREZ /R L TV D,
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HFE7—5—13 IFAMHISDOMREMERNFTBELLEDOERICEZLHZE
(2010 £, Multivariate Probit Model)

E#E 2 a  EEHE HmE  REHE EEREE  S—REA L
LIFLUR ERE FEE
JeiEE T - piE -0.052 -0.094 -0.151 0.147 -0.047 1.207 *x  -0.112
[0.088] [0.143] [0.134] [0.197] [0.157] [0.607] [0.111]
i -0.058 0.039 0.072 -0.063 -0.233 * 0813 -0.070
[0.071] [0.124] [0.101] [0.178] [0.132] [0.597] [0.092]
MR -0.022 -0.075 -0.059 0.022 0.030 0.375 -0.041
[0.053] [0.091] [0.078] [0.136] [0.091] [0.546] [0.070]
JLREER- BE -0.103 0.029 0.090 0.023 -0.066 0.547 0.107
[0.069] [0.119] [0.100] [0.172] [0.122] [0.601] [0.088]
JekE 0.047 -0.131 0.061 -0.118 -0.006 0.900 0.091
[0.077] [0.140] [0.109] [0.224] [0.136] [0.560] [0.101]
i 0.114 % -0.059 -0.052 0.010 0.079 0.762 0.011
[0.060] [0.108] [0.092] [0.158] [0.105] [0.587] [0.079]
blis- 3 -0.023 -0.019 0.091 0.032 0.000 1.272 ** 0.023
[0.058] [0.097] [0.082] [0.146] [0.098] [0.559] [0.074]
hE -0.014 -0.063 -0.025 -0.019 -0.151 -2.413 k% -0.025
[0.075] [0.130] [0.108] [0.185] [0.130] [0.629] [0.097]
mE -0.028 -0.003 0.143 0.321 * 0.151 1.735 %+ 0.089
[0.097] [0.169] [0.132] [0.193] [0.147] [0.611] [0.120]
S, BAE. BRFRE H—EX%E -0.076 -0.151 0.225 -0.259 -0.375 0.521 -0.635 sk
(fhlzpEShAZ0ED)  [0.113] [0.196] [0.147] [0.310] [0.238] [0.341] [0.219]
[ERE 0.246 *¥*  —0.303 ** 0.107 0.023 0.084 -3.861 sokkx  —0.551 ok
[0.073] [0.137] [0.098] [0.197] [0.121] [0.875] [0.137]
e 0.166 %+  —0.258 * -0.264 %%  —0.141 -0.100 -0.456 -0.203 *
[0.082] [0.146] [0.123] [0.261] [0.140] [0.385] [0.107]
BR-HR-BMEE-KESE 0.423 **x -0315 %  —0.196 * 0.026 -0.165 -0.330 —0.468 **x
[0.077] [0.139] [0.112] [0.203] [0.135] [0.392] [0.117]
BHREIEE 0.693 *xx —0473 x¥x -0.417 **kx -0.052 -0.162 —-3.702 #** —0.637 *k*
[0.076] [0.144] [0.123] [0.185] [0.128] [0.475] [0.132]
EE - EEE -0.544 *kx  —0.108 -0.030 -0.154 -0.002 4503 %% —0.904 Hokk
[0.096] [0.146] [0.100] [0.197] [0.124] [0.758] [0.175]
TR INEE 0276 *k* —0.387 *kk -0211 * -0.095 -0.015 ~4.637 *¥x  —0.491 *kx
[0.077] [0.129] [0.121] [0.185] [0.119] [0.741] [0.138]
- RIRE 0.084 -0.113 0.258 ®kk  0.392 #ik  -0.311 % -3.667 *kx —0.119
[0.073] [0.111] [0.091] [0.149] [0.136] [0.640] [0.087]
THEX.YREEX 0.140 * -0.431 **x  -0.020 0.116 -0.225 0.000 -0.216 *x
[0.074] [0.138] [0.103] [0.187] [0.147] [0.317] [0.102]
ZHEAR., M- R —EX#E 0.299 *¥*  —0599 *#k —0.391 %k  —0.099 -0.266 0.528 * -0.031
[0.077] [0.147] [0.157] [0.267] [0.185] [0.285] [0.089]
HiRE. REY—EXE 0.065 -0.444 *+x  0.132 0.350 ** 0.005 —2.816 *kx  —0.248 *kx
[0.077] [0.148] [0.106] [0.169] [0.123] [0.517] [0.093]
EEEEY—ERE G E 0211 %% -0573 %k —0.241 % 0.209 0.068 -0.126 ~0.407 ***
[0.085] [0.180] [0.133] [0.203] [0.150] [0.375] [0.131]
ER. &l 0.084 -0.099 0.040 0.047 -0.053 —2.546 *¥x  —0.279 **
[0.081] [0.127] [0.111] [0.179] [0.143] [0.448] [0.113]
BE. FEXEX 0.426 *#%x —0.382 %% —0.864 *¥* -0.634 * -0.532 **¥* —0.632 -0.062
[0.081] [0.129] [0.218] [0.340] [0.191] [0.413] [0.098]
HEY—ER%E 0.246 %%  —0.500 %k -0.144 -0.097 -0.161 0.537 * -0.054
[0.080] [0.150] [0.132] [0.269] [0.162] [0.293] [0.097]
EEHREI00ALLE EERE29ANUT 0.023 -0.178 -0.029 -0.456 ***x  0.165 -0.656 -0.180 s
[0.060] [0.123] [0.102] [0.152] [0.135] [0.437] [0.079]
ERIEI0~299A 0.051 -0.093 0.125 -0.204 0.294 %k -0.141 —0.162 %+
[0.051] [0.113] [0.090] [0.135] [0.123] [0.299] [0.073]
eSS ZDith 0.295 **x  —0.086 -0.058 0.094 -0.242 *¥* -0.057 —0.224 *¥x
[0.053] [0.075] [0.068] [0.129] [0.077] [0.282] [0.062]
Ti5-1E%FT 0.402 #k%  —-0.324 **x -0.005 -0.005 -0.328 k% 0697 *x  —0.194 %k
[0.069] [0.116] [0.098] [0.170] [0.110] [0.313] [0.092]
BT 0.428 **x  —-0.066 -0.011 0.363 -0.010 —2.114 %% 0515 *kx
[0.127] [0.188] [0.181] [0.229] [0.185] [0.483] [0.180]
= 30 0.184 *xx —0.272 %%  —0.095 -0.085 -0.411 #%x 0527 -0.229 *%¥x
[0.065] [0.109] [0.090] [0.165] [0.110] [0.432] [0.078]
5 0.095 -0.090 -0.328 *kx  —0.204 -0.499 *%k  0.175 -0.146 *
[0.066] [0.104] [0.116] [0.209] [0.127] [0.332] [0.075]
BEMBRE(FBHEHRORH) 0.027 ** 0.091 **x 0075 #%k 0140 %kx  0.165 *¥*x 0253 #kk  0.098 *kx
[0.013] [0.022] [0.020] [0.033] [0.022] [0.093] [0.016]
ERRIK 0.193 1.820 *kx  0.670 *okk
[0.152] [0.442] [0.060]
BERRE
EExgs 1.051 #%k  0.793 %% 0.052 0.061
[0.099] [0.075] [0.560] [0.050]
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No.161

HFE7—5—13 IFAMHISDOMREMERNFTBELLEDOERICEZLHZE
(2010 4E. Multivariate Probit Model) (&)

E#B8 ZHta REEHE HEtE  RERE EEBEE S—REA L
LIZLUR ERE FEE
TEES 0.053 0.093 0.069 -0.029 -3.805 *kx  —0.094
[0.036] [0.091] [0.073] [0.162] [0.647] [0.096]
BEEHIE 0.055 —0.158 **  —0.176 ** 0.138 -2.548 *kx  —0.016
[0.055] [0.076] [0.073] [0.206] [0.686] [0.069]
B 0.058 -0.091 0.092 * -0.311 * -0.166 -0.068
[0.041] [0.065] [0.051] [0.168] [0.489] [0.064]
5 XHaHE -0.252 #*x  0.153 %% 0.230 **%*  0.037 -0.839 -0.025
[0.066] [0.067] [0.055] [0.195] [0.742] [0.045]
BRHEEBEEONA -0.006 0.134 * 0.234 x%%x 0438 *%k 0480 *x* —1.209 ** 0.110 **
[0.047] [0.081] [0.066] [0.139] [0.069] [0.555] [0.046]
HREFIE 0.065 0.174 *x 0.155 s%%  0.672 *%* 0347 sk% 1281 skk  0.145 sk
[0.051] [0.072] [0.055] [0.147] [0.074] [0.445] [0.050]
BHOEREUHIE 0.065 -0.104 -0.097 * -0.206 * -0.052 0574 -0.050
[0.040] [0.064] [0.056] [0.118] [0.153] [0.591] [0.055]
FiEE- FiE 0.072 0.060 -0.074 0.146 1.612 ¥%k  0.029
[0.060] [0.065] [0.084] [0.135] [0.466] [0.056]
TINEA LE B~ DERIFIE 0.367 #k*x  —0.124 1.742 sk 0211 sokk
[0.062] [0.086] [0.663] [0.045]
EEFREEY B~ DERRGIE 0.047 0.022 0.045 -6.228 *kx  0.137
[0.054] [0.117] [0.112] [1.056] [0.102]
EHIE —1.406 *xkx —2328 %k* -2429 xkx —2964 *kxk —2571 %k* -4978 k*kx —1.843 *xx*
[0.078] [0.138] [0.119] [0.190] [0.151] [0.813] [0.095]
Log pseudolikelihood: -12129.633
Likelihood test of p =0 chi2(21)= 1705370  #okx
Observations 10393

1) ek, s R OIE, ENENEEARE 1%, 5% KN 10% THRAMICAEETHDLZ LERLTND,
W 2) FEIMANITIERERRZE 2R LTV D,

H%£7—5—14 FROREHENFTBELEOELLRAAICEZILIEE
(2003 £, Multivariate Probit Model)

E#E e EEHE HmE  REHE EEBFE S—REA L
LIFLUR ERE P&
JbiEE T - piE 0.138 0.021 0.021 -0.025 -0.155 -0.121 -0.057
[0.109] [0.120] [0.129] [0.230] [0.130] [0.140] [0.095]
i 0.034 -0.114 -0.175 -0.004 -0.106 -0.023 0.104
[0.093] [0.103] [0.112] [0.170] [0.099] [0.114] [0.074]
SRS -0.125 0.040 0.029 0.041 0.135 * -0.216 ** 0.055
[0.076] [0.074] [0.081] [0.136] [0.073] [0.096] [0.060]
JLE®R-BE -0.114 0.076 0.049 -0.064 0.072 0.049 0.167 **
[0.098] [0.095] [0.105] [0.179] [0.093] [0.108] [0.075]
JepE -0.055 0.066 0.104 -0.015 0.025 -0.050 0.102
[0.108] [0.107] [0.116] [0.202] [0.110] [0.126] [0.085]
i —0.165 * -0.019 0.113 -0.006 0.155 %k —0.248 ** 0.122 *
[0.085] [0.085] [0.088] [0.152] [0.079] [0.106] [0.064]
piig 3 -0.043 0.140 * 0.111 0.060 0.131 * -0.200 * 0.088
[0.081] [0.078] [0.087] [0.149] [0.079] [0.103] [0.064]
hE 0319 %+ —0.012 -0.054 0.135 0.047 -0.097 0.110
[0.112] [0.102] [0.113] [0.173] [0.098] [0.120] [0.079]
mE -0.181 0.068 -0.016 -0.198 -0.032 0.098 0.089
[0.136] [0.123] [0.143] [0.300] [0.126] [0.145] [0.101]
/e H—EX%E -0.168 -0.110 -0.103 -0.261 0.004 0.137 -0.404 **
(= EShA0Em)  [0.181] [0.209] [0.184] [0.406] [0.211] [0.174] [0.158]
jERE 0.163 -0.124 -0.027 -0.231 0.297 k% —-0.020 -0.601 sk
[0.106] [0.125] [0.117] [0.202] [0.113] [0.131] [0.110]
E e -0.051 0.098 0.004 -0.123 0.506 k%  0.052 -0.186 **
[0.094] [0.092] [0.098] [0.141] [0.092] [0.114] [0.073]
B AR BME - KESE -0.002 -0.559 **x  -0.004 -0.169 -0.250 * -0.427 %% —0.635 ok
[0.127] [0.180] [0.126] [0.204] [0.145] [0.196] [0.120]
HRBIEE 0.165 * 0.262 #** -0.518 *xxx -0.010 0.314 *xx  -0.383 %k  —0.496 *¥*
[0.093] [0.089] [0.141] [0.157] [0.097] [0.148] [0.087]
EE -0.307 ** 0.261 sk* 0302 *xx —0.006 0.174 0.058 -0.106
[0.127] [0.094] [0.099] [0.160] [0.111] [0.130] [0.081]
HIFE-/NEE -0.135 0.042 0.042 -0.331 * 0.340 **x -0.199 * 0.000
[0.095] [0.086] [0.093] [0.176] [0.094] [0.107] [0.063]
SRb-IRIRE -0.036 0.079 -0.244 * 0.171 0.846 ***x -0978 ®%k  0.070
[0.118] [0.106] [0.133] [0.159] [0.099] [0.299] [0.080]
THEE 0.109 0.011 0.096 -0.335 0.226 **  -0.298 * -0.222 *kk
[0.104] [0.104] [0.104] [0.206] [0.112] [0.157] [0.083]
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HF7—5—14 FROREVENFTBELEDOELRAAICEZRIFE
(2003 4E, Multivariate Probit Model) (&)

nZad=| RetE  BRLE Hmite  IREHE BEBEE  S—REA L
LIZLUR ERE FEE
HEIE. BAE H—EX%E -0.050 -0.069 -0.217 -0.195 0.238 * -0.143 -0.066
(fhlzpEShAZ0Em)  [0.131] [0.118] [0.149] [0.252] [0.130] [0.140] [0.088]
EfR. |t -0.246 * -0.098 -0.261 %%  -0.457 % 0.145 -0.367 %  —0.083
[0.137] [0.117] [0.128] [0.267] [0.109] [0.143] [0.087]
BE.FEXEE -0.020 0.276 *kx  0.081 -0.523 ** 0.390 #kx  —0.532 %k —-0.161 *
[0.121] [0.102] [0.117] [0.258] [0.104] [0.163] [0.088]
HAEY—ER%E 0.085 -0.104 -0.083 -0.879 %%k  0.139 0.170 0.106
[0.107] [0.112] [0.122] [0.334] [0.117] [0.113] [0.079]
ERLEI0ALE DEREIALT -0.094 0.259 *kk  0.149 0592 %kk 0492 k%k -0.071 0.049
[0.090] [0.087] [0.101] [0.192] [0.095] [0.101] [0.065]
EHIEI0~299A -0.051 0.230 #kx 0253 %kk  0.364 %% 0.226 **¥*x  0.000 0.065
[0.074] [0.078] [0.087] [0.182] [0.0861 [0.087] [0.057]
B Z 0t 0.096 -0.110 0.006 0.115 -0.013 -0.295 *kx —0.073
[0.090] [0.080] [0.084] [0.149] [0.072] [0.102] [0.064]
Ti5-1E%FT 0.151 -0.132 0.010 0.160 -0.079 -0.296 **  -0016
[0.110] [0.107] [0.110] [0.178] [0.097] [0.129] [0.082]
R -0.089 -0.198 -0.513 * -0.009 0.378 %+  —3.659 *xk  —0.978 Hokx
[0.253] [0.227] [0.263] [0.356] [0.177] [0.133] [0.257]
=E S 0.012 -0.054 0.037 0.077 -0.120 -0.350 *kx  0.089
[0.109] [0.095] [0.102] [0.174] [0.091] [0.130] [0.075]
B 0.014 -0.084 -0.074 -0.196 -0.323 #kx  —0.130 0.365 *sok
[0.109] [0.097] [0.112] [0.215] [0.098] [0.120] [0.074]
BEARE(FBHEROE) 0.051 %k 0.028 0.032 0.017 0.158 %% 0011 0.060 sk
[0.020] [0.019] [0.021] [0.033] [0.018] [0.025] [0.015]
ERRKR 0.096 -0.031 0.475 **x
[0.218] [0.403] [0.048]
BERRE 0.206 **
[0.102]
EEER 0.820 **k*  0.666 *** 0.387 -0.122
[0.078] [0.084] [0.389] [0.100]
TEES 0.040 —0.246 ** 0.010 -0.296 -3.831 %% —0.002
[0.054] [0.097] [0.083] [0.183] [0.549] [0.080]
BEERIE 0.029 -0.269 **¥* -0.073 0.176 0.073 0.009
[0.069] [0.085] [0.078] [0.224] [0.352] [0.067]
B HIE 0.010 0.017 0.038 -0.345 * -0.459 -0.138 %
[0.055] [0.076] [0.068] [0.183] [0.497] [0.061]
BE5XEHIE -0.149 * -0.107 0.094 0.234 -0.191 0.052
[0.080] [0.074] [0.080] [0.249] [0.279] [0.040]
EHEERZFOFA 0.060 0.112 0.148 * 0.345 ** 0.508 **x 0515 *x 0.125 sk
[0.059] [0.077] [0.076] [0.170] [0.064] [0.228] [0.043]
HRBBEIE 0.000 0.366 *%+  0.149 ** 0.376 ** 0.557 **%*  0.346 0.209 *kx
[0.059] [0.074] [0.073] [0.175] [0.072] [0.251] [0.043]
BOEREMHIE -0.012 0.006 0.010 -0.067 -0.068 0.150 0.035
[0.057] [0.080] [0.078] [0.140] [0.152] [0.354] [0.062]
FiEE- FiE 0.046 0.068 -0.200 * 0.000 0.062 0.136 **
[0.070] [0.080] [0.110] [0.188] [0.320] [0.055]
Eit B~ QERIMRGIE 0.366 %k —0.043 0.616 sk 0.182 sk
[0.066] [0.109] [0.249] [0.043]
EHIE —1.699 #okx  —2.057 wkk  —2.246 %k -2.857 skkk  —2743 dokk  —1.481 wokk  —1.516 ok
[0.142] [0.130] [0.137] [0.248] [0.137] [0.146] [0.099]
Log pseudolikelihood: -13581.719
Likelihood test of 0 =0 chi2(21)= 1276.500  skx
Observations 9190

1) ek R ORE, ZNENABAE 1%, 5% LT 10% THE

T 2) FEIMITERERRZZZ R LTV 5,

I

BEThoHrZLZRLTWD,

HF7—5—15 FROREVENFTBELEDOELRAAICEZRIFE
(2007 £, Multivariate Probit Model)

nZad=| RtE  BERHE HEE  RERE EREERY  /S—RAAL
LIFLU R ERE FEE
dtimE T - iE -0.134 -0.171 0.041 -0.013 -0.416 *¥x  0.050 -0.017
[0.121] [0.139] [0.109] [0.291] [0.159] [0.160] [0.108]
ik -0.114 -0.118 0.032 0.097 0.044 0.207 0.014
[0.099] [0.115] [0.097] [0.238] [0.108] [0.131] [0.088]
3] -0.094 0.005 -0.008 0.141 0.080 -0.244 0.008
[0.074] [0.082] [0.073] [0.185] [0.081] [0.116] [0.068]
JELRIE- RIE 0.040 -0.252 ** 0.001 0.312 0.130 0.118 0.041
[0.092] [0.117] [0.095] [0.225] [0.104] [0.134] [0.087]
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H£7—5—15 BROMEBENFBELEOELRAAICEZLIZE

(2007 4££. Multivariate Probit Model) (#&)

E#E RtE  BRLE HmE  REHE EERFE S—REAL
LIFLUR ERE F@E
JekE T - piE -0.276 **  -0.245 * 0.132 -0.230 0.137 -0.095 -0.153
[0.124] [0.142] [0.102] [0.313] [0.117] [0.163] [0.109]
Wi 0.074 -0.235 %%  -0.194 *x  —-0.121 0.112 -0.050 -0.026
[0.080] [0.099] [0.086] [0.225] [0.090] [0.124] [0.077]
plin-3 -0.016 -0.015 0.065 0.010 0.173 %k -0.094 0.007
[0.081] [0.089] [0.079] [0.224] [0.088] [0.126] [0.075]
FE -0.083 -0.299 %% 0.093 0.126 0.002 -0.020 0.003
[0.102] [0.128] [0.098] [0.247] [0.110] [0.150] [0.095]
mE 0.100 -0.080 0.051 0.282 0.151 -0.456 * -0.144
[0.123] [0.150] [0.131] [0.270] [0.138] [0.254] [0.129]
e H—ER%E —0.438 s 0.368 * 0563 ®k*  0.223 0.117 0.009 -0.900 #k*
(fhimrEEShZELE0)  [0.195] [0.194] [0.154] [0.283] [0.205] [0.264] [0.267]
e -0.104 0.021 0.362 **¥*x -0.067 0.083 0.202 ~0.425 **x
[0.110] [0.135] [0.102] [0.209] [0.122] [0.165] [0.128]
HEFE -0.008 0.047 0.172 * -0.436 ** 0.255 %  -0.010 ~0.248 **x
[0.089] [0.116] [0.098] [0.195] [0.109] [0.169] [0.090]
BER-HR-BMEE-KEE -0.229 * 0.073 0.036 -0.571 -0.085 -0.584 * —0.994 *¥x
[0.127] [0.163] [0.123] [0.358] [0.134] [0.334] [0.198]
BHREEE 0.021 0.254 ** 0.068 -0.603 ** 0.293 *k*  -0.153 -0.265 %%
[0.107] [0.123] [0.113] [0.249] [0.113] [0.225] [0.118]
B -0.087 0.400 %k 0685 *xx  0.049 0.012 0.243 0.164 *
[0.105] [0.119] [0.096] [0.184] [0.127] [0.161] [0.091]
HIFE - INTEE -0.086 0.297 %k 0.271 %%k 0.000 0.269 *** 0249 * 0.117
[0.088] [0.101] [0.089] [0.191] [0.099] [0.137] [0.076]
&R IRIRZE -0.014 -0.094 -0.062 -0.323 0.138 -3.621 #¥x -0.198 *
[0.111] [0.146] [0.115] [0.237] [0.117] [0.189] [0.102]
TEEE -0.355 ** 0.196 0.146 -0.113 0.201 -3.438 *¥x  0.049
[0.145] [0.145] [0.132] [0.263] [0.141] [0.160] [0.112]
HEIE., EA%E 0.200 * 0.141 -0.288 **  -0.337 0.357 **x 0518 ®kk  0.147
[0.118] [0.140] [0.143] [0.333] [0.133] [0.167] [0.102]
E&. 2l -0.082 0.053 -0.064 -3543 #xx  0.186 0.076 0.009
[0.121] [0.129] [0.118] [0.201] [0.114] [0.168] [0.098]
BE.FEXEE -0.276 ** 0.247 ** 0.033 -0.200 0.470 k% 0.223 0.036
[0.127] [0.120] [0.121] [0.249] [0.108] [0.177] [0.102]
HEY—ER¥E -0.008 0.160 0.347 %k -0.316 0.013 0.720 *%*  0.005
[0.109] [0.135] [0.109] [0.261] [0.130] [0.144] [0.098]
EEHREI00 AL EERE29ANUT 0.000 0.079 0.247 *% 0.093 0.503 #kx  —0.307 %k 0.002
[0.093] [0.106] [0.099] [0.233] [0.101] [0.127] [0.080]
EHRIEI0~299A 0.109 -0.017 0.328 %%+  0.179 0.197 %%  -0.338 ®%k  0.055
[0.079] [0.098] [0.089] [0.202] [0.094] [0.113] [0.072]
BB ZDih 0214 %«  -0.036 -0.095 0.082 -0.075 0014 -0.114
[0.087] [0.087] [0.083] [0.220] [0.080] [0.121] [0.074]
Ti5- 1% 0377 %k —0.106 -0.084 0.133 -0.110 0.075 -0.038
[0.105] [0.116] [0.103] [0.259] [0.107] [0.164] [0.096]
BT 0.483 %+  -0.001 -0.311 -4072 #%*  —0.634 ** 0.154 —4.480 *¥x
[0.231] [0.264] [0.334] [0.371] [0.310] [0.462] [0.209]
EER 0.281 **x -0.082 -0.048 0.172 -0.104 0.076 0.047
[0.102] [0.109] [0.097] [0.243] [0.100] [0.138] [0.087]
B 0.156 0.070 0.134 -0.157 -0.234 xx  -0016 0.178 #*
[0.101] [0.099] [0.096] [0.279] [0.099] [0.132] [0.083]
FEFARE(FEBERORE) 0.099 s¥x  0.045 *x 0.083 sk 0.082 * 0.112 k% 0.093 *%k 0028 *
[0.018] [0.021] [0.018] [0.049] [0.019] [0.030] [0.017]
ERRKR 0.193 0.045 0.478 **x
[0.199] [0.092] [0.056]
BERE
EEES 0.489 *¥*  0.588 sk -0.053 -0.008
[0.089] [0.064] [0.103] [0.053]
TEES 0.011 -0.090 -0.013 0.249 -0.042 0.055
[0.049] [0.102] [0.077] [0.229] [0.172] [0.092]
BEERIE -0.013 -0.016 -0.060 0.072 0.203 0.038
[0.072] [0.085] [0.075] [0.244] [0.130] [0.080]
B HIE -0.128 #x  -0.075 -0.048 -0.593 *x 0.063 -0.053
[0.053] [0.073] [0.053] [0.248] [0.113] [0.065]
BE5XEHIE —0.171 s 0.226 %%  0.101 * -0.220 0.015 0.060
[0.085] [0.073] [0.057] [0.264] [0.083] [0.044]
BRELEERFOFA 0.070 0.094 0.368 %%  0.645 *xx 0287 *k* —0.020 0.059
[0.060] [0.084] [0.065] [0.191] [0.061] [0.090] [0.048]
HRBEIE -0.050 0.229 ®k%  0.120 ** 0.395 *% 0.332 %k —-0.001 0.217 **%
[0.065] [0.080] [0.056] [0.188] [0.063] [0.087] [0.048]
BOEREMHIE 0.128 %k  -0.105 -0.143 **  -0.104 0.051 0.167 -0.024
[0.052] [0.074] [0.058] [0.162] [0.125] [0.113] [0.060]
FiEE-FiE 0.107 0.054 -0.257 *%x 0057 -0.126 0.095 *
[0.076] [0.075] [0.089] [0.179] [0.115] [0.057]
it B~ QERIGIE 0.304 %k  0.086 0.193 sk 0.190 sk
[0.068] [0.077] [0.081] [0.043]
—3b2—

No.161

(JILPT)



HF7—5—15 FROREVENFTBELEDOELRAAICEZRIFE
(2007 4££. Multivariate Probit Model) (#&)

E#8 RtE BRLE HmE  REHE BaBEE)  /S—RRAL
LIZL2R ERE FEE
EHIE —1.961 #okx  —2202 %kk  —2473 kbk  -3078 skkk —2562 skkk —2362 dokk —1.615 ook
[0.140] [0.147] [0.139] [0.396] [0.152] [0.178] [0.118]
Log pseudolikelihood: -11280.187
Likelihood test of o = 0 chi2(21)= 1823050  sokx
Observations 8444

) ek RO T, ZNENABAE 1%, 5% KT 10% THE

T 2) FEIMIIERERRZZZ R LTV 5,

I

BEThoHrZLZRLTWD,

H&KX7—5—16 FEORERENFBELEDELLRAAICEZLEE
(2010 ££ . Multivariate Probit Model)

nEad=| RtE  BRLE HEE  RERE ERBERY  /S—REAL
LIZLUR ERE FEE
tiEE T - iE 0.069 0.088 -0.254 * 4032 *xkx  -0.024 0.287 -0.026
[0.107] [0.141] [0.145] [0.396] [0.170] [0.177] [0.120]
ik 0.124 -0.093 -0.025 3.858 ®kk  —-0.044 -0.195 -0.069
[0.089] [0.126] [0.108] [0.336] [0.145] [0.195] [0.100]
3] -0.066 0.054 -0.010 4224 %k -0.018 0.054 -0016
[0.069] [0.089] [0.079] [0.298] [0.102] [0.128] [0.072]
JLRIR- BIE 0.084 -0.071 -0.057 3.785 #xx  -0.186 0.080 -0.028
[0.085] [0.121] [0.099] [0.371] [0.143] [0.158] [0.092]
JekE -0.076 0.090 0.058 ] 0.009 0.221 0.134
[0.102] [0.135] [0.113] . [0.150] [0.176] [0.100]
BB 0.071 -0.038 -0.111 4011 *%* -0.150 -0.109 -0.025
[0.077] [0.108] [0.093] [0.301] [0.125] [0.160] [0.082]
plin-3 0.086 0.061 -0.015 4015 *xkx 0015 -0.095 -0.012
[0.073] [0.097] [0.083] [0.258] [0.110] [0.149] [0.077]
FE 0.090 0.096 -0.030 -0.071 0.012 0.105 0.030
[0.093] [0.124] [0.111] [0.341] [0.140] [0.177] [0.100]
mE -0.006 0214 0.265 ** 3917 %kt —0.676 ** 0.283 0.153
[0.122] [0.151] [0.125] [0.433] [0.265] [0.188] [0.120]
ShE. FRE. DRRIRE H—ER%E 0.007 -0.172 0.033 0.516 * -0.241 -0.748 %+ —0.994 Hokx
(fhizmrEEShELE0)  [0.138] [0.211] [0.152] [0.293] [0.247] [0.354] [0.273]
#Z% 0.230 #*  -0.130 0.150 0.515 * -0.074 -0.062 —0.841 **x
[0.091] [0.129] [0.101] [0.287] [0.152] [0.157] [0.151]
HEZE -0.101 -0.162 -0.226 * -0.039 -0.267 -0.230 -0.270 **
[0.104] [0.139] [0.127] [0.324] [0.169] [0.194] [0.109]
BER-HR-BMEGE-KEE 0.129 -0.222 * -0.199 * 0.184 -0.281 * -0.210 -0.409 sk
[0.097] [0.133] [0.119] [0.315] [0.152] [0.192] [0.119]
1EHREE R 0.224 *x  -0.067 -0.245 ** 0.050 -0.005 -0.369 * —0.451 *¥x
[0.095] [0.131] [0.123] [0.284] [0.138] [0.210] [0.115]
Bk BMESE -0.450 ***  —0.353 ** 0.246 %k  -3.287 #%k -0.392 %%  —3.681 sokx  —0.806 %ok
[0.123] [0.160] [0.101] [0.333] [0.191] [0.158] [0.151]
HIFE- /N 0.231 sk 0.008 -0.161 0.325 -0.045 -0.061 -0.402 s*okk
[0.098] [0.130] [0.126] [0.291] [0.158] [0.170] [0.135]
SR IRIRE 0.023 -0.024 0.368 *** 0789 %%k —0.084 0.196 -0.100
[0.091] [0.111] [0.093] [0.240] [0.138] [0.133] [0.087]
THEX . YREEX 0.133 -0.224 * 0.039 0.493 * -0.245 -0.348 **  —-0.230 **
[0.093] [0.127] [0.111] [0.271] [0.173] [0.176] [0.105]
FHAR. - —EXE 0.022 -0.228 * 0.077 0.164 -0.088 -0.139 0.226 %
[0.098] [0.131] [0.139] [0.366] [0.201] [0.179] [0.088]
BAE. REY—EXE -0.014 -0.577 *%*  0.082 0.469 * -0.255 3501 skx  —0.547 *%k
[0.097] [0.159] [0.114] [0.259] [0.167] [0.195] [0.110]
HEREY —ER K IREE -0.057 -0.285 * -0.110 0.743 %% -0.489 *+*x  -0.237 -0.161
[0.113] [0.153] [0.136] [0.226] [0.239] [0.221] [0.113]
ER. fEil 0.183 * 0.035 -0.012 0.104 -0.070 -0.251 —0.436 *¥x
[0.098] [0.125] [0.122] [0.305] [0.151] [0.194] [0.128]
BE.FEXEX 0.095 -0.163 —0.463 *x 0.174 0.004 -0.023 0.197 *%
[0.103] [0.130] [0.182] [0.410] [0.154] [0.180] [0.094]
HEY—ER%E -0.093 -0.091 -0.122 0.689 **¥x -0.028 -0.066 -0.074
[0.107] [0.126] [0.126] [0.257] [0.1661] [0.179] [0.097]
EHREI00ALLLE ERE29ALT 0.023 0.147 -0.059 -0.074 -0.037 -0.129 0.061
[0.076] [0.101] [0.101] [0.189] [0.130] [0.124] [0.079]
ERIEI0~299 A -0.057 0.021 0.126 -0.052 0.061 -0.111 -0.021
[0.065] [0.093] [0.087] [0.165] [0.113] [0.107] [0.073]
EHA Z0ith 0.226 *¥*x  —0.002 -0.011 0.113 -0.251 #%k  0.100 -0.101
[0.068] [0.080] [0.071] [0.176] [0.089] [0.110] [0.066]
Ti5- e 0.341 *#*x  -0.130 0.109 0.256 -0.145 0.254 0.098
[0.086] [0.108] [0.101] [0.210] [0.120] [0.164] [0.092]
AT 0.437 k% -0.270 0.008 -3.117 #%k  -0.229 -3.108 *#x  —0.201
[0.156] [0.221] [0.189] [0.256] [0.236] [0.188] [0.206]
—3b3—
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HEx7—5—16FEKOMEREANFTBELEDOETILRIAAICEZSIEE
(2010 4E, Multivariate Probit Model) (#&2)

nZad=| RetE  BRLE Hmite  IREHE BRBSRY  /S—REAL
LIZLUR ERE FEE
EER Z0ith 0.118 -0.111 -0.093 -0.363 -0.348 *kx  0.034 0.017
[0.085] [0.102] [0.093] [0.257] [0.128] [0.143] [0.079]
B 0.185 %k  -0.059 -0.323 *kx  —0.056 -0.339 s 0.030 0.035
[0.085] [0.105] [0.120] [0.231] [0.150] [0.143] [0.079]
EEMBRE(FEBEROREH) 0.041 %+  -0.004 0.060 *+* 0016 0.103 *k*  -0.031 0.017
[0.016] [0.021] [0.021] [0.045] [0.027] [0.031] [0.017]
ERRKR 0.460 * 0.689 * 0.480 **x
[0.251] [0.381] [0.055]
BERERE
EExgs 0.537 ®k*  0.521 *%k 0.351 -0.020
[0.088] [0.075] [0.493] [0.051]
TEES 0.017 0.017 0.122 0.410 * —2.745 #¥%%x  —0.221 **
[0.048] [0.099] [0.079] [0.240] [0.631] [0.107]
BEERIE -0.089 0.039 —0.248 **x  —0.912 *%* -5.014 %%  0.019
[0.070] [0.082] [0.083] [0.298] [0.740] [0.073]
B HIE 0.060 -0.066 0.096 * 0.097 0.531 -0.030
[0.051] [0.071] [0.056] [0.214] [0.623] [0.067]
HE5 X EHIE —0.266 *¥*  0.184 *x 0.359 #k* 0403 * -1.166 %*  —0.025
[0.086] [0.071] [0.062] [0.240] [0.469] [0.045]
EHEEREZZFOFA 0.090 0.143 * 0.147 #x  -0.144 0.319 **x -0.186 0.097 s
[0.060] [0.083] [0.070] [0.251] [0.093] [0.322] [0.047]
HRBEIE -0.020 0.156 * 0.102 * 0.501 * 0.261 **x  0.004 0.081
[0.066] [0.077] [0.059] [0.256] [0.096] [0.464] [0.050]
BEEREMHIE 0.085 * -0.047 -0.095 -0.092 -0.245 0.454 -0.066
[0.052] [0.068] [0.062] [0.235] [0.222] [0.562] [0.057]
FiEE- FiE 0.057 0.063 -0.149 0.110 1.360 %k 0.106 *
[0.079] [0.071] [0.092] [0.242] [0.408] [0.056]
TV LIE B~ DERIEHIE 0.151 %k —0.151 0511 0.151 **x
[0.064] [0.095] [0.342] [0.045]
EEFRE R B ~ DERIRGIE 0.037 0.114 0.273 ** 0.768 0.085
[0.069] [0.119] [0.116] [1.019] [0.106]
EHIE -1.558 sk  —1.979 dokk 2146 %okk  —7.156 kdok  —2.158 kk  —1.956 dokk  —1515 sokxk
[0.103] [0.122] [0.119] [0.411] [0.141] [0.166] [0.103]
Log pseudolikelihood: -9983.772
Likelihood test of 0 =0 chi2(21)= 1498.480  xkx
Observations 8563

HE 1) sk s UL, ERENABAKRE 1%, 5% KT 10% THREHAYIC
1 2) fHIIIEEREZ R L T 5,
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No.161

t&7—1 FRak#EETE (20034)
HERBAE Obs Mean Std. Dev. Min Max
FREMRER 5B E Lh 3
EE 11614 0.735 0.290 0.000 1.000
Bt e 11614 0.029 0.100 0.000 1.000
A =] 11614 0.019 0.060 0.000 1.000
HRts 11614 0.018 0.082 0.000 1.000
TGEHE 11614 0.018 0.058 0.000 0.925
REFMERE 11614 0.005 0.042 0.000 1.000
IN— AL EE 11614 0.175 0.270 0.000 1.000
SFERIELERTHBELENLFELLAEDL
EE 11614 0.089 0.285 0 1
2 SEa ] 11614 0.055 0.229 0 1
Bttt B 11614 0.045 0.207 0 1
Hrta 11614 0.022 0.148 0 1
TEHE 11614 0.076 0.265 0 1
R ERE 11614 0.005 0.073 0 1
IN— AL EE 11614 0.151 0.359 0 1
SERFEHELENLERIZEESAE,
EE 9190 0.056 0.229 0 1
e SFa =] 9190 0.087 0.282 0 1
BT E 9190 0.062 0.241 0 1
HrRtE 9190 0.013 0.113 0 1
TEHE 9190 0.105 0.306 0 1
R ERE 9190 0.029 0.168 0 1
IN— A LT EE 9190 0.204 0.403 0 1
SREAZEE S Obs Mean Std. Dev. Min Max
Hhigg itiEE 11614 0.043 0.204 0 1
Bt 11614 0.083 0.276 0 1
[Fa]E:ES 11614 0.237 0.425 0 1
JLRER - BR{E 11614 0.077 0.266 0 1
JtiE 11614 0.054 0.225 0 1
HiE 11614 0.141 0.348 0 1
bliR—3 11614 0.147 0.354 0 1
hE 11614 0.065 0.246 0 1
mE 11614 0.034 0.182 0 1
EE fhE 11614 0.022 0.147 0 1
B 11614 0.051 0.220 0 1
aEE 11614 0.182 0.386 0 1
BR TR BV - KEE 11614 0.045 0.207 0 1
BHEEE 11614 0.079 0.270 0 1
pELETES 11614 0.055 0.229 0 1
EN5E - /NFEZE 11614 0.111 0.314 0 1
£t RIE% 11614 0.052 0.222 0 1
TEIEE 11614 0.058 0.235 0 1
BEBIE. BHE 11614 0.041 0.199 0 1
EE. 24 11614 0.063 0.243 0 1
HE.FEXEX 11614 0.059 0.235 0 1
H#EY—EXE 11614 0.056 0.229 0 1
TERE  DEHIZE00ALE 11614 0.433 0.496 0 1
EIRE30~299A 11614 0.389 0.488 0 1
EEPTRE BHEAR 11614 0.381 0.486 0 1
Ti5-1E%FRT 11614 0.220 0.414 0 1
R 11614 0.009 0.094 0 1
EEM 11614 0.118 0.322 0 1
[E4H 11614 0.110 0.313 0 1
FERE (FBEHOEH) 11614 4.055 1.479 0.000 9.943
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137 —1 ks E (2003%F) ()

18 ) B 5@ B KR

EHE
TEEFS 11614 0.365 0.481 0 1
BRI E 11614 0.765 0.424 0 1
Btz I E 11614 0.529 0.499 0 1
BEEXMHAHIE 11614 0.864 0.343 0 1
EAEERERZEOHA 11614 0.599 0.490 0 1
HRBEIE 11614 0.652 0.476 0 1
HOEREMHE 11614 0.409 0.492 0 1
S FiE 11614 0.733 0.443 0 1

2 E
ERRE 11614 0.165 0.371 0 1
BERR 11614 0.165 0.371 0 1
EExEE 11614 0.159 0.366 0 1
T¥EE 11614 0.025 0.156 0 1
BEEHIE 11614 0.039 0.193 0 1
BA s I E 11614 0.053 0.224 0 1
BEXHAHEE 11614 0.127 0.333 0 1
BEHELEERZEOHA 11614 0.135 0.341 0 1
HREBEIIE 11614 0.107 0.310 0 1
HOEXIEMGHE 11614 0.058 0.234 0 1
i FHE 11614 0.041 0.198 0 1
IEtt B~ QERIAFIE 11614 0.074 0.262 0 1

=]
ERRE 11614 0.260 0.439 0 1
BEERIR 11614 0.260 0.439 0 1
EEXE® 11614 0.250 0.433 0 1
TEEE 11614 0.044 0.206 0 1
BB HIE 11614 0.061 0.240 0 1
B HIE 11614 0.094 0.292 0 1
BEEXHREE 11614 0.216 0.411 0 1
BEHELEERZEORA 11614 0.204 0.403 0 1
HREBEIIEE 11614 0.135 0.342 0 1
BB RENHIE 11614 0.073 0.260 0 1
S FE 11614 0.027 0.162 0 1
It B~ QR FIFE 11614 0.023 0.151 0 1

HrAtE
ERRE 11614 0.076 0.266 0 1
BEERR 11614 0.077 0.267 0 1
EixEs 11614 0.074 0.261 0 1
TEEFE 11614 0.037 0.189 0 1
B E 11614 0.057 0.232 0 1
Btz E 11614 0.049 0.215 0 1
BEEXHAHIE 11614 0.073 0.260 0 1
EAEEREZZEOHA 11614 0.106 0.308 0 1
HREFIIE 11614 0.095 0.294 0 1
HOEREMHE 11614 0.062 0.241 0 1
St FiE 11614 0.063 0.242 0 1

TEHE
EAEERERZEOHA 11614 0.068 0.253 0 1
HREFIIE 11614 0.059 0.235 0 1
BHOEXIEMEE 11614 0.011 0.104 0 1
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137 —1 FRik#EETE (20034F) (#EE)

R ERE
ERRE 11614 0.012 0.110 0 1
BRER 11614 0.010 0.101 0 1
EEEE 11614 0.009 0.097 0 1
TEFEE 11614 0.001 0.028 0 1
BEEHIE 11614 0.002 0.046 0 1
B I E 11614 0.001 0.035 0 1
BEEXHAHEE 11614 0.007 0.084 0 1
BEHELEERZEOHA 11614 0.010 0.100 0 1
HREEIIEE 11614 0.010 0.101 0 1
HOEREMHE 11614 0.002 0.047 0 1
i T 11614 0.002 0.044 0 1
IEtt B~ QERIRFIE 11614 0.006 0.074 0 1

IS—EA L EE
ERRE 11614 0.387 0.487 0 1
BRI 11614 0.282 0.450 0 1
EEE® 11614 0.266 0.442 0 1
TtEEE 11614 0.030 0.171 0 1
BEEHIE 11614 0.048 0214 0 1
B HIE 11614 0.062 0.241 0 1
B ZRHE 11614 0.254 0.436 0 1
BEHELEERZORA 11614 0.222 0.416 0 1
HREBEIIE 11614 0.206 0.405 0 1
HOEREMHE 11614 0.062 0.242 0 1
i FHE 11614 0.072 0.258 0 1
IEtt B~ QERHR I E 11614 0.151 0.358 0 1

BIEEH Obs Mean Std. Dev. Min Max

SRR

e Ea |
EHBZERTEREO 11614 0.022 0.145 0 1
EHBZEEEFICHEIEE:=0 11614 0.026 0.159 0 1
BEMMERICRET S8 11614 0.109 0.312 0 1
BN -8 N DHSANMEHERT D=0 11614 0.084 0.278 0 1
SEREBIIRLCEREZREHT5H 11614 0.031 0.172 0 1
RUOEE(RE)BREICHIST 51=68 11614 0.008 0.091 0 1
1B. BOPOLEEDERICHET S8 11614 0.008 0.088 0 1
BERE - EEMEFEDEILIH G T 518 11614 0014 0.116 0 1
EL£OEHHDE=6 11614 0.055 0.229 0 1
BEUNDOFHEIARCDE DO 11614 0.024 0.152 0 1
EEREOBERMEDIH 11614 0.015 0.122 0 1
EHEDER -NEXRERRORBEDH 11614 0.007 0.082 0 1
ZDith 11614 0.004 0.063 0 1

BEEHE
E#HBEERTEG O 11614 0.018 0.132 0 1
EHEZEEERICHEIEE=0 11614 0.018 0.132 0 1
EMMERKICRIGT D28 11614 0.124 0.329 0 1
BB A -BENDHDAMERERT D=5 11614 0.110 0.313 0 1
SEREHIIRLTCEREZNAET50 11614 0.014 0.119 0 1
RVWEX(EX) BRICHIGT 56 11614 0.006 0.074 0 1
1B. B0DOLEEDERICHET S8 11614 0.005 0.072 0 1
FRis - EEHNEREDOEISHET S0 11614 0.007 0.081 0 1
EL£OEHHDE=O 11614 0.059 0.236 0 1
BEUNDOFHEARCDOE DO 11614 0.017 0.131 0 1
EEREOHERMEDNH 11614 0.167 0.373 0 1
EHEDER -NERERNROREDDH 11614 0.002 0.043 0 1
ZDith 11614 0.007 0.081 0 1
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137 —1 FRik#EETE (20034F) (#EE)

HEE
EHBZEERTEREEO 11614 0.019 0.136 0 1
EHBZEEEFIHLEIES0 11614 0.010 0.098 0 1
BEMMEREICET 528 11614 0.087 0.282 0 1
BN -8 HDHEANMEHERT D=0 11614 0.079 0.270 0 1
SRZEHRLTCEREXHETT5-5H 11614 0.008 0.090 0 1
EVLWEZE (X)) BREICHETE528 11614 0.002 0.043 0 1
1B BOHROLEEDOERIZHIET 516 11614 0.002 0.039 0 1
BaRs - EEMEFEDTILICRIET 518 11614 0.004 0.061 0 1
EL2OHHDOE=6 11614 0.010 0.099 0 1
B£UNDOFHEIRNDE DO 11614 0.007 0.085 0 1
EEHEOBERAMEDN:® 11614 0.005 0.069 0 1
EHEDER - NERERNEORED®D 11614 0.000 0.016 0 1
ZDith 11614 0.026 0.160 0 1
TREME
EHBZERTELREO 11614 0.030 0.171 0 1
EHBZEEEFIHESIEE:0 11614 0.051 0.221 0 1
BEMMERICHR ST S8 11614 0.063 0.244 0 1
BN -8 HDHEANMEHERT D=0 11614 0.079 0.269 0 1
SRZEHRLTEREXHETTS-5H 11614 0.051 0.219 0 1
EVLWEZE (X)) BREICHETE28 11614 0.005 0.067 0 1
1B. BOFPOLEEDERICHET D8 11614 0.018 0.132 0 1
ERbs - EHMNEBR =D ELICHIET 51=68 11614 0.046 0.210 0 1
BELDEHHDOE=6 11614 0.056 0.229 0 1
B€UNDOFHEIRCDE DO 11614 0.052 0.223 0 1
EEREOHBERMEDD 11614 0.003 0.056 0 1
EHEDER -NEXRERRORED=H 11614 0.036 0.187 0 1
ZDith 11614 0.003 0.055 0 1
FRRMERE
EHBEERTELEO 11614 0.003 0.058 0 1
EHEBZEEEFICEHLESIEE=0 11614 0.003 0.059 0 1
BEMMERICRET S0 11614 0.003 0.053 0 1
BB A -BE N DHDAMERERT D=5 11614 0.004 0.063 0 1
SREHICLTERETHRHETT LS5 11614 0.008 0.089 0 1
RVLWEXGEX) BREICHIGT 56 11614 0.003 0.052 0 1
1B. B0DOLEEDHERICHET S8 11614 0.008 0.088 0 1
BaRE - ZEIMEFEDTILICRIET51=8 11614 0.019 0.137 0 1
BEE€DEHHND=5H 11614 0.012 0.108 0 1
BEUNDOFHEARCDOE D=0 11614 0.005 0.069 0 1
EEREOHBERMEDDH 11614 0.002 0.042 0 1
EHEDER -NTEARERNROKEDD 11614 0.002 0.043 0 1
Z Dt 11614 0.000 0.016 0 1
IN—hEA L5 EE
EHBEERETEL O 11614 0.060 0.238 0 1
EHEZEEERICHEHEIEDHO 11614 0.100 0.300 0 1
EMMERKICHIGT B8 11614 0.064 0.246 0 1
BB A -BE N DHDAMERERT D=5 11614 0.058 0.235 0 1
SRZEHICHLTCEREZRAMTH-0 11614 0.118 0.323 0 1
RVWEXGEX) BREICHIGT 56 11614 0.068 0.251 0 1
1B. BODOLEEDHERICHET S8 11614 0.181 0.385 0 1
fabs- EHMEFREDELICHIETS=68 11614 0.104 0.305 0 1
ELOEHHDE=O 11614 0.290 0.454 0 1
BEUNDFHEARCDOEH D=0 11614 0.131 0.338 0 1
EEHEOBERAMED® 11614 0.036 0.187 0 1
EHEDER -NTEARERNKROKEDD 11614 0.029 0.169 0 1
Z D4 11614 0.011 0.102 0 1
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No.161

t&7—2 FRak#RETE (20074)
HERBAE Obs Mean Std. Dev. Min Max
FREMRER 5B E Lh 3
EE 10784 0.712 0.281 0.000 1.000
Bt e 10784 0.035 0.107 0.000 1.000
A =] 10784 0.022 0.059 0.000 1.000
HRts 10784 0.015 0.066 0.000 1.000
TGEHE 10784 0.040 0.090 0.000 0.939
REFMERE 10784 0.005 0.038 0.000 1.000
IN— AL EE 10784 0.170 0.264 0.000 1.000
SFERIELERTHBELENLFELLAEDL
EE 10784 0.100 0.301 0 1
2 SEa ] 10784 0.056 0.230 0 1
Bttt B 10784 0.080 0.271 0 1
Hrta 10784 0.017 0.131 0 1
TEHE 10784 0.108 0.311 0 1
R ERE 10784 0.004 0.062 0 1
IN— AL EE 10784 0.110 0.313 0 1
SERFEHELENLERIZEESAE,
EE 8444 0.081 0.273 0 1
e SFa =] 8444 0.059 0.236 0 1
BT E 8444 0.106 0.308 0 1
HrRtE 8444 0.008 0.087 0 1
TEHE 8444 0.080 0.271 0 1
R ERE 8444 0.020 0.139 0 1
IN— A LT EE 8444 0.125 0.331 0 1
SREAZEE S Obs Mean Std. Dev. Min Max
Hhigg itiEE 10784 0.041 0.198 0 1
Bt 10784 0.077 0.267 0 1
[Fa]E:ES 10784 0.276 0.447 0 1
JLRER - BR{E 10784 0.076 0.265 0 1
JtiE 10784 0.050 0.218 0 1
HiE 10784 0.134 0.341 0 1
s 10784 0.143 0.350 0 1
hE 10784 0.064 0.246 0 1
M E 10784 0.031 0.172 0 1
EE fhE 10784 0.023 0.149 0 1
B 10784 0.055 0.228 0 1
aEE 10784 0.218 0413 0 1
BR TR BV - KEE 10784 0.045 0.208 0 1
BHEEE 10784 0.053 0.223 0 1
pELETES 10784 0.061 0.240 0 1
EN5E - /NFEZE 10784 0.117 0.322 0 1
£t RIE% 10784 0.053 0.224 0 1
TEIEE 10784 0.035 0.183 0 1
BEBIE. BHE 10784 0.042 0.200 0 1
EE. 24 10784 0.080 0.271 0 1
HE.FEXEX 10784 0.059 0.235 0 1
H#EY—EXE 10784 0.054 0.225 0 1
TERE  DEHIZE00ALE 10784 0.495 0.500 0 1
EIRE30~299A 10784 0.351 0.477 0 1
EEPTRE BHEAR 10784 0.327 0.469 0 1
Ti5-1E%FRT 10784 0.254 0.435 0 1
R 10784 0.006 0.076 0 1
EEM 10784 0.112 0.315 0 1
[E4H 10784 0.125 0.330 0 1
FERE (FBEHOEH) 10784 4.297 1.552 0.000 9.466
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157 —2 FRikHEEE (20076F) (i)

18 ) B 5@ B KR

EHE
TEEFS 10784 0.383 0.486 0 1
BRI E 10784 0.786 0.410 0 1
Btz I E 10784 0.552 0.497 0 1
BEEXMHAHIE 10784 0.865 0.342 0 1
EAEERERZEOHA 10784 0.623 0.485 0 1
HRBEIE 10784 0.707 0.455 0 1
HOEREMHE 10784 0.470 0.499 0 1
S FiE 10784 0.787 0.409 0 1

2 E
ERRE 10784 0.217 0.412 0 1
BERR 10784 0214 0.410 0 1
EExEE 10784 0.209 0.407 0 1
T¥EE 10784 0.027 0.162 0 1
BEEHIE 10784 0.040 0.196 0 1
BA s I E 10784 0.068 0.252 0 1
BEXHAHEE 10784 0.159 0.365 0 1
BEHELEERZEOHA 10784 0.174 0.379 0 1
HREBEIIE 10784 0.150 0.357 0 1
HOEXIEMGHE 10784 0.084 0.278 0 1
i FHE 10784 0.058 0.233 0 1
Et B~ DERRHIE 10784 0.133 0.340 0 1

=]
ERRE 10784 0.348 0.476 0 1
BEERIR 10784 0.344 0.475 0 1
EEXE® 10784 0.332 0.471 0 1
TEEE 10784 0.046 0.209 0 1
BB HIE 10784 0.056 0.229 0 1
B HIE 10784 0.126 0.332 0 1
BEEXHREE 10784 0.258 0.437 0 1
BEHELEERZEORA 10784 0.281 0.450 0 1
HREBEIIEE 10784 0.204 0.403 0 1
BB RENHIE 10784 0.115 0.319 0 1
S FE 10784 0.037 0.188 0 1
It B~ QR FIFE 10784 0.042 0.201 0 1

HEtE
ERRE 10784 0.069 0.254 0 1
BEERR 10784 0.066 0.249 0 1
EixEs 10784 0.066 0.248 0 1
TEEFE 10784 0.029 0.168 0 1
B E 10784 0.045 0.206 0 1
Btz E 10784 0.036 0.186 0 1
BEEXHAHIE 10784 0.060 0.238 0 1
EAEEREZZEOHA 10784 0.111 0.314 0 1
HREFIIE 10784 0.107 0.309 0 1
HOEREMHE 10784 0.059 0.236 0 1
St FiE 10784 0.057 0.231 0 1

TEHE
EAEERERZEOHA 10784 0.113 0.317 0 1
HREFIIE 10784 0.118 0.322 0 1
BHOEXIEMEE 10784 0.016 0.126 0 1
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157 —2 FRikHEEE (20076F) (i)

FRRFERE
ERRE 10784 0.009 0.097 0 1
BERR 10784 0.008 0.087 0 1
BExEs 10784 0.007 0.085 0 1
TEES 10784 0.001 0.024 0 1
BRI EFIE 10784 0.001 0.025 0 1
Bl E 10784 0.001 0.029 0 1
BE5XHAHE 10784 0.003 0.058 0 1
EAEERERZEOF A 10784 0.010 0.098 0 1
HARBFIE 10784 0.009 0.094 0 1
HOEXREMHE 10784 0.002 0.042 0 1
ST 10784 0.002 0.042 0 1
E#HE~QEHRFIE 10784 0.006 0.079 0 1

IN—h oA LFEE
ERRE 10784 0.428 0.495 0 1
BRRR 10784 0.333 0.471 0 1
EEXEE 10784 0.316 0.465 0 1
TEFE 10784 0.025 0.157 0 1
BEEHIE 10784 0.039 0.194 0 1
B I E 10784 0.065 0.247 0 1
BEEXHAEE 10784 0.245 0.430 0 1
BEHELEERZEORA 10784 0.258 0.438 0 1
HREEIIEE 10784 0.244 0.429 0 1
HOERIEMHE 10784 0.086 0.280 0 1
i FHE 10784 0.089 0.285 0 1
EftE~QERMEIE 10784 0.219 0.414 0 1

BIEEH Obs Mean Std. Dev. Min Max

AAEH

2 E
EHBEERTEL O 10784 0.041 0.198 0 1
EHEZEEEFRICHEHEIEDHO 10784 0.034 0.180 0 1
EMMERKICHIGT D=8 10784 0.132 0.338 0 1
BB A -BE N DHDAMEERT D=5 10784 0.102 0.303 0 1
SREHCLTEREZHRHETT S5 10784 0.027 0.163 0 1
RVWEX(EX) BREICHIGT 516 10784 0.008 0.091 0 1
1B. B0DOLEEDERICHET S8 10784 0.008 0.088 0 1
ek EHMNEFEDEIZRIST S8 10784 0.014 0.117 0 1
BEE€DEHHND=5H 10784 0.057 0.232 0 1
BEUNDOFHEARCDOEH D=0 10784 0.015 0.121 0 1
EEREOHERMEDH 10784 0.028 0.166 0 1
EHEDER -NTEARERNKROKEDD 10784 0.009 0.092 0 1
ZDih 10784 0.023 0.148 0 1

=]
EEEERTELGLESH 10784 0.037 0.190 0 1
EHEZEEEFITHFILSIES=6 10784 0.019 0.136 0 1
BEMMERICHET 58 10784 0.150 0.357 0 1
BNE A -BE N DHDAMEERT D=5 10784 0.143 0.350 0 1
SREHCLTEREFHRHETTLH5H 10784 0.007 0.081 0 1
RUOEE(EX) BFREICHIG T 516 10784 0.004 0.064 0 1
1B. B0DOLEEDHERICHET S8 10784 0.006 0.080 0 1
el =HNEBFEDELICHIETS=6 10784 0.005 0.074 0 1
ELOEHHND=O 10784 0.050 0.218 0 1
BEUNDOFHARCDOEH D=0 10784 0.010 0.101 0 1
EEHEOBERAMEN® 10784 0.288 0.453 0 1
EHEDER -NHEAKREFROREDEO 10784 0.002 0.047 0 1
ZDih 10784 0.025 0.155 0 1
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HEitE
EHEEERTELZLED 10784 0.024 0.153 0 1
EHEZEEEHITHEIEL0 10784 0.007 0.085 0 1
EMFMETICHIST B0 10784 0.091 0.287 0 1
ENEN-ge hDHEIAMEHERT D=5 10784 0.076 0.265 0 1
EREHCRLTCEREZNAH T80 10784 0.003 0.054 0 1
ROVEEGEE)BREICHIET 50 10784 0.001 0.030 0 1
1B BOHOLEEDERIZHIET 576 10784 0.001 0.033 0 1
Fabs - EEHMNEFEDEILICH ST B8 10784 0.005 0.067 0 1
ELDHHD=O 10784 0.007 0.085 0 1
B£UNDOFHEARCDEH D=8 10784 0.004 0.062 0 1
EEBREOBERRNERDNH 10784 0.007 0.086 0 1
EHEDER -NERERROREBDRH 10784 0.000 0.022 0 1
ZDith 10784 0.064 0.244 0 1
TREHE
E#H BEERTEEL=H 10784 0.082 0.275 0 1
EHBEZEEEFICEHLEIEE:0 10784 0.078 0.269 0 1
BEFMMERICHRET S8 10784 0.091 0.288 0 1
BB A -BEhDHDAMERERT D10 10784 0.112 0.315 0 1
SEREHCRLTEREZNAE 40 10784 0.093 0.290 0 1
RUOLVEXUEX)BRICHIGT S8 10784 0.013 0.112 0 1
1B BOHPOLEEDERICKET 56 10784 0.025 0.157 0 1
el EEMNEFEDOTILICHIET S8 10784 0.100 0.300 0 1
ELDEHHDI=O 10784 0.067 0.251 0 1
B£UNDOFHEARCDEH KD 10784 0.058 0.234 0 1
SEBREOHERMNEDOH 10784 0.008 0.088 0 1
EHEDER -NERERROREBDRH 10784 0.070 0.255 0 1
ZDih 10784 0.016 0.125 0 1
REMERE
E# BEERTEEL=H 10784 0.004 0.065 0 1
FE#HBEZEEEFICEHLEIEE:=0 10784 0.003 0.056 0 1
BEMEFRICHIET D=8 10784 0.003 0.055 0 1
BNEN-ge N DHDIAMEERTDH=H 10784 0.003 0.053 0 1
SREHELTCEREZRE 58 10784 0.007 0.086 0 1
RUOLVEXGEX)BRICHIGT S8 10784 0.003 0.053 0 1
1B AD0DOLEEDERIZHET -6 10784 0.008 0.089 0 1
Rl - EENEBREOTILICHE TS0 10784 0.017 0.129 0 1
ELDEHHADI=O 10784 0.007 0.085 0 1
B£UNDOFHEARCDEH KD 10784 0.003 0.058 0 1
SEBREOHERMNEDOH 10784 0.001 0.037 0 1
EHEDER -NEAKRERKROKEDO 10784 0.001 0.035 0 1
ZDith 10784 0.001 0.030 0 1
IN—R AL L EE
EHEBEERTELRLESD 10784 0.094 0.292 0 1
FEHEZEEXHICHILEIESH 10784 0.112 0.315 0 1
BEMMEREICHET 58 10784 0.075 0.264 0 1
ENEN-ge hDHDIAMEERT D=5 10784 0.066 0.249 0 1
SREHELTCEREZRE 56 10784 0.082 0.274 0 1
RUOVEEGER) FREICHIET 518 10784 0.072 0.258 0 1
18, BOROLEEDOERICH ST 586 10784 0.192 0.394 0 1
e - SEHMNEB=DOELITKIET S8 10784 0.104 0.305 0 1
ELDEHNOEDH 10784 0.231 0.422 0 1
BE2LUSNDFHAXDEFRIDT=6 10784 0.109 0.312 0 1
SEREOBEAMED® 10784 0.051 0.220 0 1
EHEDER -NMEARERFKORKEDO 10784 0.035 0.184 0 1
ZDih 10784 0.053 0.224 0 1

—362—

No.161

(JILPT)



&7 —3 FakKRETE (20104)
#HERBAZE 2 Obs Mean Std. Dev. Min Max
TRERRER S EE L=
EE 10393 0.712 0.283 0.000 1.000
b SEa =] 10393 0.040 0.112 0.000 1.000
e =] 10393 0.028 0.068 0.000 1.000
HRtE 10393 0.015 0.068 0.000 1.000
REHE 10393 0.024 0.067 0.000 0.902
REEMERE 10393 0.005 0.045 0.000 1.000
IN—R A LT EE 10393 0.176 0.267 0.000 1.000
SERIELRTHEELENEFLEMAEN
EE 10393 0.205 0.404 0 1
b SFa =] 10393 0.048 0.213 0 1
BEEHE 10393 0.069 0.253 0 1
HRtE 10393 0.013 0.114 0 1
REHE 10393 0.036 0.185 0 1
FREFMERE 10393 0.002 0.049 0 1
IN—R A LHEE 10393 0.091 0.288 0 1
SEFBELENERIZEESHE,
E#E 8563 0.114 0.317 0 1
b SFa =] 8563 0.052 0.221 0 1
U] 8563 0.078 0.268 0 1
HRtE 8563 0.005 0.070 0 1
TREME 8563 0.025 0.156 0 1
REEMERE 8563 0.015 0.121 0 1
N—bEA LG BE 8563 0.108 0.310 0 1
SRBAZE S Obs Mean Std. Dev. Min Max
Hhig dtiEE 10393 0.040 0.196 0 1
it 10393 0.074 0.261 0 1
[F7]EE 10393 0.282 0.450 0 1
JEEE-BE 10393 0.077 0.267 0 1
bl 10393 0.052 0.223 0 1
HifE 10393 0.123 0.329 0 1
T 10393 0.159 0.366 0 1
hE 10393 0.060 0.237 0 1
22 10393 0.030 0.171 0 1
EE fhZE, FAE. DFEREE 10393 0.022 0.148 0 1
el 10393 0.051 0.221 0 1
aEE 10393 0.057 0.232 0 1
BER AR -BER-KEE 10393 0.068 0.252 0 1
BB E 10393 0.069 0.253 0 1
BB EE 10393 0.049 0.217 0 1
ENFE - /NFEEE 10393 0.042 0.201 0 1
- RIEE 10393 0.057 0.232 0 1
THEX MREEX 10393 0.050 0.219 0 1
TR, B - —E X% 10393 0.055 0.227 0 1
BHE . MBY—EX%E 10393 0.049 0.216 0 1
EFEBAEY—ERE BRE 10393 0.033 0.180 0 1
E&. @it 10393 0.053 0.224 0 1
B.ZEXEX 10393 0.039 0.193 0 1
EEY—EXE 10393 0.039 0.193 0 1
TERE  DEHRBE00AUL 10393 0.517 0.500 0 1
EREI0~299 A 10393 0.321 0.467 0 1
EXFTvRE EHFER 10393 0.309 0.462 0 1
Ti5-YE%RT 10393 0.226 0.419 0 1
AT 10393 0.016 0.127 0 1
EBER 10393 0.125 0.331 0 1
5 R 10393 0.144 0.351 0 1
EEFHRE(FBEHOXH) 10393 4.199 1.584 0.000 9.960
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&7 —3 RBHEE (20104F) (FiZF)

L 1B FE i A RN

EHE
TtEFE 10393 0.358 0.480 0 1
BREBEHIE 10393 0.734 0.442 0 1
BA TS | BE 10393 0.533 0.499 0 1
ES5XHRHIE 10393 0.780 0414 0 1
EHEAEZRZFORA 10393 0.588 0.492 0 1
HABE I 10393 0.659 0.474 0 1
B EREMGIE 10393 0.463 0.499 0 1
FiE- T 10393 0.729 0.444 0 1
ERERMIE T B ~ QR FIE 10393 0.066 0.248 0 1

28
ERRE 10393 0.248 0.432 0 1
R RIE 10393 0.245 0.430 0 1
BEEEE 10393 0.238 0.426 0 1
T®FEE 10393 0.029 0.168 0 1
BREBEHIE 10393 0.048 0.213 0 1
B il BE 10393 0.077 0.267 0 1
ESXiRHIE 10393 0.177 0.381 0 1
EAEEERFOF A 10393 0.202 0.401 0 1
HABFIE 10393 0.182 0.386 0 1
BHOEREHIE 10393 0.104 0.305 0 1
FiE- T 10393 0.073 0.261 0 1
TILEA LIE B~ DERRHIE 10393 0.124 0.330 0 1
ERRMIEA B ~DERFHIE 10393 0.016 0.124 0 1

Bt E
ERRE 10393 0.356 0.479 0 1
R RIE 10393 0.351 0.477 0 1
BEEEE 10393 0.339 0.473 0 1
TEEE 10393 0.045 0.207 0 1
BREBEHIE 10393 0.054 0.227 0 1
B il BE 10393 0.132 0.338 0 1
ESXiRHIE 10393 0.267 0.442 0 1
ENEEEZFOH A 10393 0.295 0.456 0 1
HABFIE 10393 0.227 0.419 0 1
BoEREMFIE 10393 0.136 0.343 0 1
FiE-FiE 10393 0.036 0.187 0 1
IV LIE B~ DERHRFHIE 10393 0.033 0.178 0 1
ERRMIEA B ~DERFHIE 10393 0.015 0.122 0 1

HrEa
ERRE 10393 0.070 0.255 0 1
R IRE 10393 0.067 0.251 0 1
BEEEs 10393 0.066 0.249 0 1
TREE 10393 0.032 0.175 0 1
RS I E 10393 0.048 0214 0 1
BA TS | BE 10393 0.042 0.200 0 1
ESXIRHIE 10393 0.063 0.244 0 1
EHEAERZRZEOFA 10393 0.114 0.318 0 1
HABFIE 10393 0.109 0.312 0 1
BB RIEUHIE 10393 0.065 0.247 0 1
ST 10393 0.058 0.233 0 1

IGEHE
EAEEERFEOF A 10393 0.099 0.299 0 1
HABFIE 10393 0.087 0.282 0 1
BHOEREHIE 10393 0.013 0.113 0 1
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R ERE
ERRE 10393 0.010 0.099 0 1
ERIRE 10393 0.006 0.080 0 1
BEEEE 10393 0.006 0.078 0 1
TEFE 10393 0.000 0.014 0 1
BREBEHIE 10393 0.001 0.037 0 1
BT il BE 10393 0.001 0.034 0 1
ESXiAHIE 10393 0.004 0.064 0 1
EAEAEEZRZFOHA 10393 0.009 0.094 0 1
HAHBF I 10393 0.008 0.087 0 1
B ERIEMGIE 10393 0.002 0.044 0 1
FiE- T 10393 0.001 0.037 0 1
TILEA LIERE B~ DERHFHIE 10393 0.003 0.055 0 1
EERIEHE~DEEEIE 10393 0.000 0.014 0 1

IN— oA L EE
ERRRK 10393 0.445 0.497 0 1
EERE 10393 0.339 0.473 0 1
BEEESE 10393 0.316 0.465 0 1
TEFE 10393 0.024 0.154 0 1
BREBEHIE 10393 0.052 0.223 0 1
BA RS Il B 10393 0.060 0.237 0 1
BEE5XHRHIE 10393 0.240 0.427 0 1
EHELERZREDF A 10393 0.266 0.442 0 1
HREF N 10393 0.271 0.445 0 1
BB REDHIE 10393 0.113 0.317 0 1
FiE- T 10393 0.099 0.299 0 1
TILAA LIER B ~DERHR I E 10393 0.222 0415 0 1
ERFRHIE B ~ DERRFHIE 10393 0.019 0.138 0 1

BIEEH Obs Mean Std. Dev. Min Max

EAER

E2E SE =]
EHEEHERTEEL D 10393 0.040 0.197 0 1
EHEFEEEHICHELIES60 10393 0.042 0.201 0 1
EMMEFICHIGTH=8 10393 0.134 0.340 0 1
BNE A -BENDHEANMERERT S8 10393 0.105 0.307 0 1
SREBICELTEREZHRETT 5120 10393 0.034 0.181 0 1
EUVWEX (X)) BRICHIGT 5128 10393 0013 0.115 0 1
1B BDOHFOHEOEREICHET S8 10393 0.017 0.129 0 1
BRbs - EEMNEBREDOELIZHIG TR0 10393 0.018 0.135 0 1
E£DEHHD=OH 10393 0.064 0.244 0 1
EE£UNDFHEIARCDEHD=O 10393 0.028 0.164 0 1
SEREOBEAXEREDO=H 10393 0.040 0.196 0 1
EHEDER-NTEARESFROKEDH 10393 0.018 0.133 0 1
ZDih 10393 0.018 0.131 0 1

Bit4t B
E#HEFHEETELZL D 10393 0.024 0.153 0 1
EHEEZEEERITEHLIESH 10393 0.021 0.144 0 1
BEMMEFICH TS5 10393 0.128 0.334 0 1
BB N -BENDHDIAMEERT D78 10393 0.125 0.330 0 1
SEREHICELTCERZEZHETT 5120 10393 0.010 0.099 0 1
ROWEZERE) BRICHET 58 10393 0.006 0.076 0 1
1B BDFOHEDEREICH BT 518 10393 0.006 0.078 0 1
BRls - EEMEREDELIZHIGT R0 10393 0.005 0.069 0 1
E2EHDO=5H 10393 0.046 0.210 0 1
BEE2LUNDFHFEARNDEHDT=6 10393 0.017 0.130 0 1
EEREOBEAXMEKED=H 10393 0.298 0.457 0 1
EHEDBER-NTHEARESFROREDH 10393 0.004 0.064 0 1
ZFDith 10393 0.011 0.102 0 1
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Hrit g
E#HEFHEETELRL:D 10393 0.015 0.124 0 1
EHEEZEEERITEHLIESH 10393 0.005 0.067 0 1
EMMEFRICHET 58 10393 0.074 0.262 0 1
BB A -BENDH D AMERERT D=8 10393 0.062 0.242 0 1
SEREHICELCTEREZHETT 520 10393 0.004 0.060 0 1
REVLWEZ(RE)BREICHIGT 58 10393 0.001 0.029 0 1
1B BOFOHEEDEREICH ST 518 10393 0.001 0.024 0 1
FRbs - EEMNEREOEILICHIET S8 10393 0.003 0.053 0 1
BE2DEHHDO=H 10393 0.003 0.055 0 1
E£UNDFHEIARMDEHDI=0O 10393 0.003 0.051 0 1
EEREODBEAXRDO 10393 0.003 0.058 0 1
EHEDOBER-NTERESROREDH 10393 0.001 0.026 0 1
ZDih 10393 0.046 0.209 0 1
IREHE
EHEEHRTEEL D 10393 0.048 0.215 0 1
EHEFEEERICHELIE S0 10393 0.062 0.241 0 1
BEMMERICH ST 58 10393 0.102 0.302 0 1
BB A -BENDH B AMERERT S8 10393 0.085 0.279 0 1
SEREBICELTCEREZRET 5120 10393 0.073 0.260 0 1
RULWEZE (IR BREICHIGT 5128 10393 0.011 0.106 0 1
1B, BOTOLEEOERIZHET D=8 10393 0.019 0.137 0 1
R SHNEB=OEILICHIET 5= 10393 0.079 0.269 0 1
BEE2DEHHDO=H 10393 0.050 0.218 0 1
EL£USNDFHEARCDE D= 10393 0.047 0.212 0 1
EEREODBEAXERDORH 10393 0.006 0.075 0 1
EHEDER-NERESROREDH 10393 0.085 0.278 0 1
Z D 10393 0.006 0.079 0 1
FRRNERE
EHEEHERTEEL D 10393 0.003 0.059 0 1
EHEFEEEHICHELIE S0 10393 0.002 0.048 0 1
BEMMEFICRH ST S8 10393 0.003 0.058 0 1
BN N-BENDHDAMEHERT -0 10393 0.004 0.060 0 1
RSREBICELTEREZHRETT 520 10393 0.007 0.085 0 1
EUVWEXEX) BRICHIGT 5128 10393 0.002 0.046 0 1
1B BDHOHEOEREICHET 518 10393 0.008 0.087 0 1
Bais - ZHMNEBEOEICHET D=8 10393 0.015 0.122 0 1
BEEDEHDI=5H 10393 0.007 0.086 0 1
EE£UNDFHEIARCDEHD=O 10393 0.005 0.074 0 1
SEREOBEAXEKEDO=H 10393 0.001 0.037 0 1
EHEDER-NTEARESFROKEDH 10393 0.003 0.053 0 1
ZDih 10393 0.000 0.022 0 1
IN—REA LFHEE
E#HEFHEETELZL D 10393 0.083 0.276 0 1
EHEZEEERITEHLIEEH 10393 0.133 0.340 0 1
BEMMEFICH TS5 10393 0.079 0.269 0 1
BB N -BENDHDIAMERERT D16 10393 0.074 0.262 0 1
SEREHICELCTEREZHETT 5120 10393 0.105 0.306 0 1
ROWEZERE) BRICHET 58 10393 0.085 0.279 0 1
1B BDFOHEDEREICH ST 518 10393 0.205 0.404 0 1
BRls - EEMEREDOELIZHIGT S8 10393 0.124 0.330 0 1
E2EHDO=5H 10393 0.239 0.427 0 1
BEEUNDFHEIRCDEHDI=O 10393 0.136 0.343 0 1
EEREOBEAXMEKED=H 10393 0.068 0.252 0 1
EHEDOBER-NTHEARESFROREDH 10393 0.061 0.240 0 1
ZFDith 10393 0.038 0.190 0 1
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